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Independent Auditor's Report

To the Board of Directors of TransAlta Tri Leisure Centre:

Opinion

We have audited the financial statements of TransAlta Tri Leisure Centre (the "Centre"), which comprise the
statement of financial position as at December 31, 2023, and the statements of operations, change in net financial
assets, cash flows and the related schedules for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Centre as at December 31, 2023, and the results of its operations, change in its net financial assets and its cash
flows for the year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Centre in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
Canadian public sector accounting standards, and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Centre’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Centre or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Centre's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Centre’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Centre’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Centre to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Leduc, Alberta MA/P LLP

March 14, 2024 Chartered Professional Accountants
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TransAlta Tri Leisure Centre

Statement of Financial Position
As at December 31, 2023

2023 2022
Financial assets
Cash (Note 3) 780,945 1,191,918
Accounts receivable (Note 4) 188,803 329,586
Investments 800,000 -
1,769,748 1,521,504
Liabilities
Accounts payable and accrued liabilities (Note 6) 365,302 392,683
Deferred revenue (Note 7) 968,276 - 525,981
1,333,578 918,664
Net financial assets 436,170 602,840
Non-financial assets
Tangible capital assets (Schedule Il) 1,701,710 1,582,011
Inventory for consumption 67,045 76,081
Prepaid expenses and deposits 110,441 88,615
1,879,196 1,746,707
Accumulated surplus (Schedule I) 2,315,366 2,349,547

Contingencies (Note 13)

Approved on behalf of the Board: /i

L

Director

Director

The accompanying notes are an integral part of these financial statements
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TransAlta Tri Leisure Centre

Statement of Operations

For the year ended December 31, 2023

2023
Budget
(Note 12) 2023 2022
Revenue
Pass fees 2,751,486 2,976,893 2,374,363
Partnership contributions - operating (Note 8) 2,609,408 2,620,581 2,360,412
Rental 1,063,800 1,180,527 1,063,060
Program fees 1,184,100 875,001 1,109,118
Corporate sponsors and donations 319,300 426,107 285,387
Lease 241,388 229,672 224,366
Miscellaneous 75,000 227,188 150,301
Management services 140,000 140,000 140,000
Interest 23,000 135,197 32,446
Advertising 40,500 29,057 47,647
Commissions 12,500 23,744 27,457
8,460,482 8,863,967 7,814,557
Expenses
Maintenance 2,817,072 2,941,576 2,619,022
Administration 2,309,159 2,161,700 1,919,141
Aquatics 1,604,556 1,944,398 1,662,587
Fields, arena and events 524,207 986,308 729,953
Wellness 549,431 514,328 472,012
Children's programs 370,197 353,414 348,988
Stony Plain pool 305,860 320,724 305,346
8,480,482 9,222,448 8,057,049
Deficiency of revenue before other revenue (20,000) (358,481) (242,492)
Other revenue
Partnership contributions - capital (Note 8) 355,950 324,300 93,133
Government transfers - capital 20,000 - -
375,950 324,300 93,133
Excess (deficiency) of revenue over expenses 355,950 (34,181) (149,359)
Accumulated surplus, beginning of year 2,349,547 2,349,547 2,498,906
Accumulated surplus, end of year 2,705,497 2,315,366 2,349,547

The accompanying notes are an integral part of these financial statements
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TransAlta Tri Leisure Centre

Statement of Change in Net Financial Assets
For the year ended December 31, 2023

2023

Budget
(Note 12) 2023 2022
Excess (deficiency) of revenue over expenses 355,950 (34,181) (149,359)
Acquisition of tangible capital assets (355,950) (447,200) (93,133)
Amortization of tangible capital assets - 327,501 310,727
Acquisition of prepaid assets - (21,826) (6,719)
Use of (acquisition) of inventory for consumption - 9,036 (11,424)
Change in net financial assets - (166,670) 50,092
Net financial assets, beginning of year 602,840 602,840 552,748
Net financial assets, end of year 602,840 436,170 602,840

The accompanying notes are an integral part of these financial statements
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TransAlta Tri Leisure Centre

Statement of Cash Flows
For the year ended December 31, 2023

2023 2022
Cash provided by (used for) the following activities:
Operating
Deficiency of revenue over expenses (34,181) (149,359)
Non-cash items:
Amortization of tangible capital assets 327,501 310,727
Release of lease deposits - (10,824)
Net change in non-cash operating working capital balances:
Accounts receivable 140,783 (108,210)
Inventory for consumption 9,036 (11,424)
Prepaid expenses and deposits (21,826) (6,719)
Accounts payable and accrued liabilities (27,381) 33,315
Deferred revenue 442,295 42,807
836,227 100,313
Capital
Acquisition of tangible capital assets (Schedule I1) (447,200) (93,133)
Investing
Purchase of investments (800,000) (2,000,000)
Maturity of investments - 2,000,000
(800,000) -
Increase (decrease) in cash and equivalents (410,973) 7,180
Cash and equivalents, beginning of year 1,191,918 1,184,738
Cash and equivalents, end of year 780,945 1,191,918

The accompanying notes are an integral part of these financial statements
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TransAlta Tri Leisure Centre
Schedule | - Schedule of Changes in Accumulated Surplus

For the year ended December 31, 2023

Unrestricted Restricted Equity in Tangible
Surplus Surplus Capital Assets 2023 2022

Balance, beginning of year 209,933 557,603 1,582,011 2,349,547 2,498,906

Deficiency of revenue over expenses (34,181) - - (34,181) (149,359)

Purchases of tangible capital assets (447,200) - 447,200 - -

Funds used for infrastructure projects 223,177 (223,177) - - -

Amortization 327,501 - (327,501) - -
Change in accumulated surplus 69,297 (223,177) 119,699 (34,181) (149,359)
Balance, end of year 279,230 334,426 1,701,710 2,315,366 2,349,547

The accompanying notes are an integral part of these financial statements



TransAlta Tri Leisure Centre

Schedule Il - Schedule of Tangible Capital Assets
For the year ended December 31, 2023

Land Engineered Machinery
Improvements Structures & Equipment 2023 2022
Cost:
Balance, beginning of year 435,799 1,768,193 2,638,011 4,842,003 4,748,870
Acquisition of tangible capital assets - - 447,200 447,200 93,133
Balance, end of year 435,799 1,768,193 3,085,211 5,289,203 4,842,003
Accumulated amortization:
Balance, beginning of year 189,072 817,093 2,253,827 3,259,992 2,949,265
Annual amortization 17,623 81,290 228,588 327,501 310,727
Balance, end of year 206,695 898,383 2,482,415 3,587,493 3,259,992
Net book value 229,104 869,810 602,796 1,701,710 1,582,011

The accompanying notes are an integral part of these financial statements



TransAlta Tri Leisure Centre

Schedule Ill - Schedule of Expenses by Object
For the year ended December 31, 2023

2023

Budget
(Note 12) 2023 2022

Expenses by object

Salaries, wages and benefits 4,689,295 4,737,103 4,121,720
Repairs and maintenance 903,250 1,409,136 952,749
Utilities 1,062,680 1,024,262 996,854
Contracted services 912,667 935,096 856,923
Materials, goods and services 331,600 359,137 344,511
Amortization of tangible capital assets - 327,501 310,727
Administrative services 375,850 317,404 331,430
Other 114,640 56,518 67,264
Marketing and publications 90,500 56,291 74,871
8,480,482 9,222,448 8,057,049

The accompanying notes are an integral part of these financial statements
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TransAlta Tri Leisure Centre

Schedule IV - Schedule of Segmented Disclosure
For the year ended December 31, 2023

Fields, Arena, Children's Stony Plain 2023
Administration Maintenance Aquatics and Events Wellness Programs Pool Unallocated Total
Revenue
Pass fees - - - - - - 55,953 2,920,940 2,976,893
Partnership contributions - - - - - - - 2,944,881 2,944,881
Rental - - 123,197 1,025,092 - - 32,238 - 1,180,527
Program fees - - 727,957 - 57,515 332,610 104,577 (347,658) 875,001
Corporate sponsors and donations 426,107 - - - - - - - 426,107
Other 415,186 - - - - - - - 415,186
Lease 229,672 - - - - - - - 229,672
Management services - - - - - - 140,000 - 140,000
1,070,965 - 851,154 1,025,092 57,515 332,610 332,768 5,518,163 9,188,267
Expenses
Salaries, wages, and benefits 1,339,442 267,296 1,727,196 380,045 446,406 302,994 273,724 - 4,737,103
Repairs and maintenance - 823,831 107,728 458,988 9,227 - 9,362 - 1,409,136
Utilities - 1,024,262 - - - - - - 1,024,262
Contracted services 210,460 671,420 - 2,441 15,388 35,387 - - 935,096
Materials, goods and services 90,688 135,143 56,908 6,452 21,688 10,874 37,384 - 359,137
Amortization of tangible capital assets 109,715 17,623 42,191 138,121 19,851 - - - 327,501
Administrative services 317,150 - - - - - 254 - 317,404
Other 37,954 2,001 10,375 261 1,768 4,159 - - 56,518
Marketing and publications 56,291 - - - - - - - 56,291
2,161,700 2,941,576 1,944,398 986,308 514,328 353,414 320,724 - 9,222,448
Excess (deficiency) of
revenue over expenses (1,090,735) (2,941,576) (1,093,244) 38,784 (456,813) (20,804) 12,044 5,518,163 (34,181)

The accompanying notes are an integral part of these financial statements



TransAlta Tri Leisure Centre

Schedule IV - Schedule of Segmented Disclosure
For the year ended December 31, 2023

Fields, Arena, Children's Stony Plain 2022
Administration Maintenance Aquatics and Events Wellness Programs Pool Unallocated Total
Revenue
Partnership contributions - - - - - - - 2,453,545 2,453,545
Pass fees - - - - - - 55,005 2,319,358 2,374,363
Program fees - - 600,979 - 71,644 335,155 101,340 - 1,109,118
Rental - - 113,995 924,711 - - 24,354 - 1,063,060
Corporate sponsors and donations 285,387 - - - - - - - 285,387
Other 257,851 - - - - - - - 257,851
Lease 224,366 - - - - - - - 224,366
Management services - - - - - - 140,000 - 140,000
767,604 - 714,974 924,711 71,644 335,155 320,699 4,772,903 7,907,690
Expenses
Salaries, wages, and benefits 1,136,254 358,061 1,467,317 290,815 343,521 280,654 245,098 - 4,121,720
Utilities - 996,854 - - - - - - 996,854
Repairs and maintenance 1,179 560,111 98,589 279,587 5,245 25 8,013 - 952,749
Contracted services 222,177 592,448 - 10,149 12,809 19,340 - - 856,923
Materials, goods and services 74,008 89,207 59,263 3,778 22,097 43,923 52,235 - 344,511
Administrative services 331,430 - - - - - - - 331,430
Amortization of tangible capital assets 31,342 22,207 25,602 145,534 86,042 - - - 310,727
Marketing and publications 74,871 - - - - - - - 74,871
Other 47,880 134 11,816 90 2,298 5,046 - - 67,264
1,919,141 2,619,022 1,662,587 729,953 472,012 348,988 305,346 - 8,057,049
Excess (deficiency) of
revenue over expenses (1,151,537) (2,619,022) (947,613) 194,758 (400,368) (13,833) 15,353 4,772,903 (149,359)

The accompanying notes are an integral part of these financial statements



TransAlta Tri Leisure Centre
Notes to the Financial Statements
For the year ended December 31, 2023

1. Purpose of organization

The TransAlta Tri Leisure Centre (the "Centre") is a recreational leisure facility owned by the Town of
Stony Plain, Parkland County and the City of Spruce Grove (the "Municipalities”). The Centre was
incorporated on December 19, 2001 under the Alberta Companies Act as a not-for-profit Part IX
corporation to operate and manage the facility. The Centre is exempt from income taxes.

2. Significant accounting policies

These financial statements are the representations of management prepared in accordance with
generally accepted accounting principles established by the Public Sector Accounting Board of the
Chartered Professional Accountants of Canada. Significant aspects of the accounting policies adopted
by the Centre are as follows:

Basis of accounting

The financial statements are prepared using the accrual basis of accounting. The accrual basis of
accounting records revenue as it is earned and measurable. Expenses are recognized as they are
incurred and measurable based upon receipt of goods or services and/or the legal obligation to pay.

Revenue recognition

Revenue is accounted for in the period in which transactions or events occurred that gave rise to the
revenue. Funds from external parties restricted by agreement or legislation are accounted for as
deferred revenue until used for the purpose specified. Program pre-registration revenue for programs
scheduled in the subsequent year are deferred until that program has commenced. Partnership
contributions and grants are recognized as revenue in the period in which the events giving rise to the
transfer occurred, providing the transfers are authorized, any eligibility criteria have been met, and
reasonable estimates of the amounts can be made.

Cash

Cash includes cash on hand and balances with banks.

Segments

The Centre conducts its business through a number of reportable segments. These operating
segments are established by senior management to facilitate the achievement of the Centre's long-
term objectives to aid in resource allocation decisions, and to assess operational performance.

Pension expenses

The Centre participates in a multi-employer defined benefit pension plan. The plan is accounted for as
a defined contribution plan.
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TransAlta Tri Leisure Centre
Notes to the Financial Statements
For the year ended December 31, 2023

2. Significant accounting policies (continued)
Non-financial assets

Assets are classified as either financial or non-financial. Financial assets are assets that could be used
to discharge existing liabilities or finance future operations. Non-financial assets are acquired,
constructed or developed assets that do not normally provide resources to discharge existing liabilities
but are employed to deliver government services, may be consumed in normal operations and are not
for resale in the normal course of operations.

i. Tangible capital assets

Tangible capital assets are recorded at cost which includes all amounts that are directly attributable
to acquisition, construction, development or betterment of the asset. The cost, less residual value,
of the tangible capital assets is amortized using the straight-line method over the estimated useful

life as follows:
Land improvements 20-30 years
Engineered structures 10-30 years
Machinery & equipment 3-25 years

Assets under construction are not amortized until the asset is available for productive use.

ii. Contributions of tangible capital assets

Tangible capital assets received as contributions are recorded at fair value at the date of receipt
and are also recorded as revenue.

iii. Inventory for consumption

Inventory held for consumption is recorded at the lower of cost and replacement cost.

iv. Cultural and historical tangible capital assets

Works of art for display are not recorded as tangible capital assets but are disclosed.

v. Prepaid expenses and deposits

Prepaid expenses include pre-payments on goods and services which will be utilized in the
following fiscal year.

Management uncertainty (use of estimates)

The preparation of financial statements in conformity with Canadian public sector accounting standards
requires management to make estimates and assumptions that affect the reported amount of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements,
and the reported amounts of revenue and expenses during the year. Where measurement uncertainty
exists, the financial statements have been prepared within reasonable limits of materiality. Actual
results could differ from those estimates.

Accounts receivable are stated after evaluation as to their collectibility and an appropriate allowance for
doubtful accounts is provided where considered necessary. Amortization is based on the estimated
useful lives of tangible capital assets.
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TransAlta Tri Leisure Centre
Notes to the Financial Statements
For the year ended December 31, 2023

2. Significant accounting policies (continued)
Accumulated surplus

Accumulated surpluses are established at the discretion of the Board to set aside funds for future
operating and capital expenditures. Transfers to and/or from reserves are reflected as an adjustment
to the respective fund.

Restricted surplus consists of funds restricted by the Board for the purpose of tangible capital asset
acquisitions and major unexpected maintenance projects.

Equity in tangible capital assets consists of the net investment in total capital assets less the portion
financed by third parties.

Liability for contaminated sites

A liability for remediation of a contaminated site is recognized at the best estimate of the amount
required to remediate the contaminated site when contamination exceeding an environmental standard
exists, the Centre is either directly responsible or accepts responsibility, it is expected that future
economic benefits will be given up, and a reasonable estimate of the amount is determinable. The best
estimate of the liability includes all costs directly attributable to remediation activities and is reduced by
expected net recoveries based on information available at December 31, 2023.

At each financial reporting date, the Centre reviews the carrying amount of the liability. Any revisions
required to the amount previously recognized is accounted for in the period revisions are made. The
Centre continues to recognize the liability until it is settled or otherwise extinguished. Disbursements
made to settle the liability are deducted from the reported liability when they are made.

At December 31, 2023 there is no liability for contaminated sites.
Government assistance

The Centre recognizes government assistance when there is a reasonable assurance that it will
comply with the conditions required to qualify for the assistance, and that the assistance will be
received.

Financial instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to receive
or deliver economic benefits. The financial assets and liabilities portray these rights and obligations in
the financial statements. The Centre recognizes a financial instrument when it becomes a party to a
financial instrument contract.

Financial instruments consist of cash, accounts receivable, accounts payable and accrued liabilities.
Unless otherwise noted, it is management's opinion that the Centre is not exposed to significant
interest, currency, other price risk, or liquidity risk arising from these financial instruments.

Financial assets and liabilities are recorded at cost or amortized cost and the associated transaction
costs are added to the carrying value of items in the cost or amortized cost upon initial recognition. The
gain or loss arising from derecognition of a financial instrument is recognized in the Statement of
Operations. Impairment losses such as write-offs are reported in the Statement of Operations.
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TransAlta Tri Leisure Centre
Notes to the Financial Statements
For the year ended December 31, 2023

3. Cash

2023 2022
Petty cash and floats 4,500 4,800
Cash 776,445 1,187,118
780,945 1,191,918

4. Accounts receivable
2023 2022
Trade 188,803 329,586

5. Bank indebtedness
The Centre has an unsecured revolving demand operating credit facility with TD Canada Trust to a
maximum of $150,000 (2022 - $150,000), bearing interest at prime plus 1.0%. As at December 31,
2023, the prime rate was 7.20% (2022 - 6.45%).

As of December 31, 2023 the Centre had drawn $nil (2022 - $nil) on the line of credit.

6. Accounts payable and accrued liabilities

2023 2022

Trade and other 165,311 186,067

Salaries and vacation 189,377 191,155

Goods and Services Tax 10,614 15,461

365,302 392,683

7. Deferred revenue
Revenue
2022 Additions Recognized 2023
Partnership contributions - 1,002,700 (792,229) 210,471
Pass and program fee

pre-registration 207,733 3,185,035 (2,831,406) 561,362
Corporate sponsorships 110,834 192,750 (189,998) 113,586
Gift certificates 77,094 27,443 (22,930) 81,607
Other 130,320 1,250 (130,320) 1,250
525,981 4,409,178 (3,966,883) 968,276
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TransAlta Tri Leisure Centre
Notes to the Financial Statements
For the year ended December 31, 2023

8. Partnership contributions and related party transactions

These financial statements include transactions with related parties, as the Centre is related to the City
of Spruce Grove, Parkland County, and the Town of Stony Plain, as well as key management
personnel of the Centre and their close family members. Transactions with these entities and
individuals are considered in the normal course of operations and are recorded at the exchange
amount, which approximates fair value. At year-end, no amounts were due to or from the Centre
related to related party transactions.

Contributions received from partner municipalities are as follows:

2023 2022
Operating Capital Operating Capital
City of Spruce Grove 1,357,460 167,988 1,169,342 46,138
Parkland County 613,216 75,886 600,964 23,712
Town of Stony Plain 649,905 80,426 590,106 23,283
2,620,581 324,300 2,360,412 93,133

9. Local Authorities Pension Plan

Employees of the Centre participate in the Local Authorities Pension Plan ("LAPP"), which is one of
the plans covered by the Alberta Public Sector Pension Plans Act. The LAPP serves about 291,259
members and 437 employers. The LAPP is financed by employer and employee contributions and by
investment earnings of the LAPP Fund.

Contributions for current service are recorded as expenses in the year in which they become due.

The Centre is required to make current service contributions to the LAPP of 8.45% of pensionable
earnings up to the year's maximum pensionable earnings under the Canada Pension Plan and
12.23% on pensionable earnings above this amount. Employees of the Centre are required to make
current service contributions of 7.45% of pensionable salary up to the year's maximum pensionable
salary and 11.23% on pensionable salary above this amount.

Total current service contributions by the Centre to the LAPP in 2023 were $141,965 (2022 -
$139,573). Total current service contributions by the employees of the Centre to the Local Authorities
Pension Plan in 2023 were $126,168 (2022 - $124,677).

At December 31, 2022, the date of the most recent actuarial valuation, the LAPP disclosed an
actuarial surplus of $12,671,000,000 (2021 - $11,992,000,000).
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TransAlta Tri Leisure Centre
Notes to the Financial Statements
For the year ended December 31, 2023

10. Financial instruments

The Centre is subject to credit risk with respect to accounts receivable. Credit risk arises from the
possibility that the Centre's customers or sponsors may experience financial difficulty and be unable to
fulfill their obligations. The large number and diversity of customers minimizes the Centre's credit risk;
however, one customer accounts for 18% of the accounts receivable balance (2022 - no significant
exposure to any individual customer).

Unless otherwise noted, the fair values of these financial instruments approximate their carrying
values.

11. Segments

The Centre provides a range of services to its patrons. For each reported segment, the revenue and
expenses represent both amounts that are directly attributable to the segment and amounts that are
allocated on a reasonable basis. The accounting policies used in these segments are consistent with
those followed in the preparation of the financial statements as disclosed in Note 2.

Refer to Schedule IV - Schedule of Segmented Disclosure.

12. Budget information

The disclosed budget information has been approved by the Board. The Centre does not budget for
amortization. Included in the actual expenses on the statement of operations is amortization of
$327,501 (2022 - $310,727).

13. Contingencies

The Centre is a member of the Genesis Reciprocal Insurance Exchange ("GENESIS"). Under the
terms of the membership, the Centre could become liable for its proportionate share of any claim
losses in excess of the funds held by the exchange. Any liability incurred would be accounted for as a
current transaction in the year the losses are determined.

14. Economic dependence

The Centre receives a significant portion of its operational and capital funding through contribution
arrangements with the Town of Stony Plain, Parkland County and the City of Spruce Grove. The ability
of the Centre to continue operations, at current service levels, will rely on a continued commitment of
support from the Municipalities.
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March 14, 2024

MNP LLP
200 - 5019 49th Avenue
Leduc, Alberta T9E 6T5

To Whom It May Concern:

In connection with your audit of the financial statements of TransAlta Tri Leisure Centre (the "Centre”) as at
December 31, 2023 and for the year then ended, we hereby confirm to the best of our knowledge and belief, the
following representations made to you during the course of your audit.

We understand that your audit was made in accordance with Canadian generally accepted auditing standards.
Accordingly, the audit included an examination of the accounting system, controls and related data, and tests of
the accounting records and such other auditing procedures as you considered necessary in the circumstances, for
the purpose of expressing an opinion on the financial statements. We also understand that such an audit is not
designed to identify, nor can it necessarily be expected to disclose, misstatements, non-compliance with laws and
regulations, fraud or other irregularities, should there be any.

Certain representations in this letter are described as being limited to matters that are material. An item is
considered material, regardless of its monetary value, if it is probable that its omission from or misstatement in the
financial statements would influence the decision of a reasonable person relying on the financial statements.

Financial Statements

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated October 11,
2023, for the preparation and fair presentation of the Centre's financial statements in accordance with
Canadian public sector accounting standards. We believe these financial statements are complete and present
fairly, in all material respects, the financial position of the Centre as at December 31, 2023, and the results of its
operations and its cash flows, in accordance with Canadian public sector accounting standards.

2. All transactions have been recorded in the accounting records and are reflected in the financial statements, and
are reported in the appropriate period.

3. We acknowledge that we are responsible for the accounting policies followed in the preparation of the Centre's
financial statements. Significant accounting policies, and any related changes to significant accounting policies,
are disclosed in the financial statements. The selection of accounting policies is appropriate in accordance with
the requirements of Canadian public sector accounting standards, and are applied consistently throughout the
financial statements.



10.

1.

12.

13.

14.

15.

16.

17.

The selection and application of the methods, assumptions and data used in making the accounting estimates
are consistent and appropriate.

The assumptions relevant to accounting estimates and disclosures appropriately reflect our intent and ability to
carry out specific courses of action on behalf of the entity.

Disclosures related to accounting estimates, including disclosures describing estimation uncertainty, are
complete and are reasonable in the context of Canadian public sector accounting standards.

No subsequent event requires adjustment to the accounting estimates and related disclosures included in the
financial statements.

We are aware of and concur with the contents and results of the attached journal entries prepared by you, and
accept responsibility for the financial statement effects of the entries.

We believe the effects of those uncorrected financial statement differences aggregated by you during the audit
are immaterial, both individually and in the aggregate, to the financial statements taken as a whole. A summary
of these differences has been provided under separate cover.

Related party relationships and transactions have been appropriately accounted for and disclosed in
accordance with the requirements of Canadian public sector accounting standards.

All events or transactions that have occurred subsequent to the statement of financial position and for which
Canadian public sector accounting standards require adjustment or disclosure have been adjusted or disclosed
appropriately in the financial statements.

The entries made to correct material misstatements have been properly recorded, are approved by us, and will
be recorded on the accounting records of the Centre.

All plans or intentions that may affect the carrying value or classification of assets and liabilities are
appropriately reflected in the financial statements in accordance with Canadian public sector accounting
standards.

All liabilities, both known and contingent, requiring recognition or disclosure in the financial statements in
accordance with the requirements of Canadian public sector accounting standards have been adjusted or
disclosed as appropriate.

All outstanding and possible claims, whether or not they have been discussed with legal counsel, have been
disclosed to you and are appropriately reflected in the financial statements.

All assets, wherever located, to which the Centre had satisfactory title at the year-end, have been fairly stated
and recorded in the financial statements. The assets are free from hypothecation, liens and encumbrances,
except as noted in the financial statements. We have disclosed the nature and carrying amounts of any assets
pledged as collateral. All assets of uncertain value, and restrictions imposed on assets, are appropriately
reported in the financial statements.

All aspects of laws, regulations or contractual agreements, including non-compliance, are appropriately
reflected in the financial statements.




18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

All restricted cash has been appropriately designated and separated from operating funds.

All cash accounts have been appropriately recorded in the financial statements and all terms and associated
conditions have been disclosed to you in full. We have provided you with the most current banking
agreements.

Investments in marketable securities are appropriately recorded in the financial statements in accordance with
the requirements of Canadian public sector accounting standards. All events or circumstances giving rise to
impairments are reflected in the financial statements.

Accounts and municipal contributions receivable are correctly described in the records and represent valid
claims as at December 31, 2023. An appropriate allowance has been made for losses from uncollectible
accounts.

Inventory is correctly recorded in the financial statements in accordance with the requirements of Canadian
public sector accounting standards. All required provisions for slow-moving, obsolete, and unsaleable stock
have been recorded. Inventory does not include any goods on consignment to others or goods invoiced to
customers.

All charges to tangible capital assets represent capital expenditures. No expenditures of a capital nature were
charged to operations of the Centre. Depreciation of property, plant and equipment has been recorded
according to our best estimates of their useful lives. All events or circumstances giving rise to impairments are
appropriately reflected in the financial statements.

Government transfers have been recognized when the transfer is authorized, and all eligibility criteria have
been met.

Revenue has been recognized only where sales have been made and items delivered, or services rendered, and
the amounts have been collected or are collectible. Revenues do not include any amounts arising from
consignment sales or from any other transaction from which the Centre is not entitled to the proceeds.

We have identified all financial instruments, including derivatives, and hedging relationships. These have been
appropriately recorded and disclosed in the financial statements in accordance with the requirements of
Canadian public sector accounting standards.

We have identified all known or potential contaminated sites and the costs associated with the remediation of
these sites have been appropriately accounted for and disclosed in the financial statements in accordance with
Canadian public sector accounting standards.

Information Provided

1.

We have responded fully to all inquiries made to us and have made available to you:

e A complete record of all financial records that are relevant to the preparation and presentation of the
financial statements and related data and minutes of the meetings of the Board of Directors held
throughout the year to the present date as well as summaries of recent meetings for which minutes
have not yet been prepared;
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1.

e Additional information that you have requested from us for the purpose of your audit;
e Unrestricted access to persons within the entity from whom you determined it necessary to obtain audit
evidence.

We acknowledge management's responsibility for the design, implementation and operation of controls that
have been designed to prevent and detect fraud.

We have assessed the risk that the financial statements may be materially misstated as a result of fraud, and
have determined such risk to be low.

Where the impact of any frauds or suspected frauds, and non-compliance or possible non-compliance with
laws and regulations, has a material effect on the financial statements, we have disclosed to you all known
significant facts relating thereto, including circumstances involving management, employees having significant
roles over controls, and others. We have made known to you any allegations of fraud or suspected fraud
communicated by employees, former employees, analysts, regulators and others. The effects of such events, if
any, are properly presented in the financial statements.

We have disclosed to you all deficiencies in the design or operation of internal controls over financial reporting
of which we are aware.

We have disclosed to you all aspects of laws, regulations or contractual agreements that may affect the
financial statements, including non-compliance.

We have disclosed to you the identities of all related parties to the Centre and all related party relationships
and transactions of which we are aware.

The use of the going concern basis of accounting is appropriate and the Centre will be able to realize the
carrying value of its assets and discharge its liabilities in the normal course of business. We have provided you
with appropriate and complete information about identified events or conditions that may cast significant
doubt on the Centre’s ability to continue as a going concern, our plans for future action and the feasibility of
these plans.

We have no knowledge of side agreements (contractual or otherwise) with any parties that have not been
disclosed to you.

The previous year's representation letter dated March 9, 2023 is still applicable to the prior year’s financial
statements and and no matters have arisen that require restatement of those financial statements.

There are no discussions with your firm's personnel regarding employment with the Centre.

Other Information

1.

We have informed you of all the documents containing other information that comprise our annual report. The
final version will be provided to you when they are available, prior to their issuance, with sufficient time to
complete the necessary procedures to satisfy your responsibilities in relation to other information.




1. We acknowledge the engagement letter dated October 11, 2023, which states the terms of reference regarding
your professional services.

TransAlta Tri Leisure Centre




TransAlta Tri Leisure Centre
Year End: December 31, 2023
Adjusting Journal Entries

Date: 01/01/2023 To 31/12/2023

Number Date Name Account No Reference Debit Credit Recurrence Misstatemer
1 31/12/2023 ACCUMULATED DEPRECIATION M& E 00-1411- TB3 866.40

1 31/12/2023 UNRESTRICTED OPERATING FUNDS 00-2600- TB3 866.41

1 31/12/2023 EQUITY IN CAPITAL ASSETS 00-2700- TB3 866.41

1 31/12/2023 DEPRECIATION EXPENSE 30-6480- B3 866.40

To post entry provided by client.
***DO NOT POST™

2 31/12/2023 PARTNERSHIP STONY PLAIN 93-4270- TB4 7,030.80
2 31/12/2023 PARTRNERSHIP - PARKLAND COUNTY 93-4271- ' TB4 6,633.91
2 31/12/2023 PARTNERSHIP/CITY SPRUCE GROVE 93-4272- TB4 14,685.29
2 31/12/2023 Municipal Capital and Infrastructure funding 98-3703- TB4 28,350.00

To post entry provided by client.

DO NOT POST****
3 31/12/2023 Receivables Intelligenz 00-1125- TB5 55,889.56
3 31/12/2023 DEFERRED PROGRAM REVENUE 00-2303- TB5 55,889.56

To post entry provided by client.

“****DO NOT POST*****
4 31/12/2023 Prior Year Adjustment 00-2800- TB6 426,644.41
4 31/12/2023 Program Revenue - P.P. Adj 10-4030- TB6 207,733.51
4 31/12/2023 Program Revenue - P.P. Adj 10-4030- TB6 139,924.37
4 31/12/2023 YOUTH LOCAL HOURLY 40-4300- TB6 2,472.13
4 31/12/2023 UNCLAIMED FUNDS REVENUE 90-4546- TB6 76,514.40

To post entry provided by client.

“***DO NOT POST****

512,616.78 512,616.78
Net Income (Loss) -34,184.12
Approved by: = :‘Q
Date: _ Yo NN\ 7202

12/03/2024 Preparer Detailed Supervisory
9:12 AM BC 05/02/2024 TB 25/02/2024 TB 25/02/2024

Quality Specified In Progress
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TransAlta Tri Leisure Centre
Year End: December 31, 2023
Trial Balance

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg L/s
MNP1 Adminisration - Depreciation 0.00 0.00 29,917.49 29,917.49 31,342.12 -5 40
MNP2 Maintenance - Deprecation 0.00 0.00 17,623.28 17,623.28 22,206.93 -21 40
MNP3 Aquatics - Depreciation 0.00 0.00 42,191.15 42,191.15 25,602.49 65 40
MNP4 Field, Arenas - Depreciation 0.00 0.00 138,120.96 138,120.96 145,533.55 -5 40
MNP5 Wellness - Depreciation 0.00 0.00 19,851.51 19,851.51 86,041.50 -77 40
00-1000- GENERAL BANK 764,939.80 0.00 0.00 764,939.80 1,168,072.80 -35 A
00-1005- ATM MACHINE 11,500.00 0.00 0.00 11,500.00 19,040.00 40 A
00-1010- PETTY CASH - OPERATIONS 500.00 0.00 0.00 500.00 500.00 0 A
00-1020- PETTY CASH - FACILITY FLOATS 4,000.00 0.00 0.00 4,000.00 4,000.00 0 A
00-1027- SP Petty cash 0.00 0.00 0.00 0.00 300.00 <100 A
00-1100- RECEIVABLE- GENERAL (invoicing) 20,091.39 0.00 0.00 20,091.39 28,72382 30 C
00-1105- YEAR-END ACCOUNTS RECEIVABLE 0.00 0.00 0.00 0.00 9,575.33 100 C
00-1120- AFDA -6,954.29 0.00 0.00 -6,954.29 0.00 0 C
00-1121- ADVANCES - DUE FROM EMPLOYEE'S 435.36 0.00 0.00 435.36 0.00 0 C
00-1125- Receivables Intelligenz 231,054.04 -55,889.56 0.00 175,164.48 28981025 40 C
00-1130- GST RECEIVABLE 0.00 0.00 0.00 0.00 10,381.50 -100 BB
00-1200- INVESTMENTS 800,000.00 0.00 0.00 800,000.00 0.00 0 B
00-1250- INVENTORY 17,395.96 0.00 0.00 17,395.96 25,658.88 -32 E
00-1251- INVENTORY - Maintenance 49,649.36 0.00 0.00 49,649.36 50,424.14 2 E
00-1300- PREPAID EXPENSES 110,440.55 0.00 0.00 110,440.55 88,615.18 25 F
00-1400- ENGINEERING STRUCTURES 1,765,013.59 0.00 0.00 1,765,013.59 1,765,013.59 0P
00-1401- ACCUMULATED DEPRECIATION ES -898,381.65 0.00 0.00 -898,381.65 -817,092.04 10 P
00-1410- MACHINERY AND EQUIPMENT 3,088,392.89 0.00 0.00 3,088,392.89 2,641,193.19 17 P
00-1411- ACCUMULATED DEPRECIATION M & E -2,481,550.93 -866.40 0.00 -2,482,417.33 -2,253,828.74 10 P
00-1415- LAND 435,799.02 0.00 0.00 435,799.02 435,799.02 0P
00-1416- ACCUM DEP PARKING LOT -206,696.27 0.00 0.00 -206,696.27 -189,072.99 9 P
00-2035- L.A.P.P. PAYABLE 0.00 0.00 0.00 0.00 -12,285.92 -100 BB
00-2065- W.C.B. PAYABLE -4,955.93 0.00 0.00 -4,955.93 -3,593.99 38 BB
00-2100- G.S.T. PAYABLE -10,614.35 0.00 0.00 -10,614.35 -25,84283 59 BB
00-2105- AUDIT annual payable -30,000.00 0.00 0.00 -30,000.00 -25,000.00 20 BB
00-2115- ACCRUED VAC PAY -106,353.89 0.00 0.00 -106,353.89 -110,711.57 4 BB
00-2120- ACCRUED SALARY -76,637.34 0.00 0.00 -76,637.34 -64,563.51 19 BB
00-2125- ACCRUED BANKED TIME -1,429.89 0.00 0.00 -1,429.89 0.00 0 BB
00-2205- ACCOUNTS PAYABLE -23,568.19 0.00 0.00 -23,568.19 3,464.70 -780 BB
00-2206- STAFF PURCHASES 65.68 0.00 0.00 65.68 147617 96 C
00-2207- ACCOUNT ADJUSTMENT 0.00 0.00 0.00 0.00 231.03 -100 BB
00-2301- DEFERRED MEMBERSHIP REVENUE -242,440.79 0.00 0.00 -242,440.79 -104,487.44 132 KK
00-2302- CLASS DEFERRED FACILITY BOOKING -5,458.67 0.00 0.00 -5,458.67 -4,705.74 16 KK
00-2303- DEFERRED PROGRAM REVENUE -257,787.20 55,889.56 0.00 -201,897.64 -98,540.33 105 KK
00-2304- Deferred Lease and Sponsorship -2,750.00 0.00 0.00 -2,750.00 0.00 0 KK
00-2306- Deferred Revenue - AR Credits -111,564.90 0.00 0.00 -111,564.90 0.00 0 KK
00-2311- GIFT CARDS CLASS -81,606.53 0.00 0.00 -81,606.53 -77,094.05 6 KK
00-2400- DEFERRED GENERAL -1,250.00 0.00 0.00 +1,250.00 -5,319.92 77 KK
00-2405- Deferred annual muni support -210,471.00 0.00 0.00 -210,471.00 0.00 0 KK
00-2409- CFEP - deferred revenue 0.00 0.00 0.00 0.00 -125,000.00 -100 KK
00-2600- UNRESTRICTED OPERATING FUNDS -312,533.02 -866.41 0.00 -313,399.43 -209,933.00 49 W
00-2605- RESTRICTED CAPITAL FUNDS -334,437.75 0.00 0.00 -334,437.75 -557,603.00 40 WV
00-2700- EQUITY IN CAPITAL ASSETS -1,702,573.82 866.41 0.00 -1,701,707.41 -1,582,008.20 8 XX
00-2800- Prior Year Adjustment 426,644.41 -426,644.41 0.00 0.00 0.00 0 ww
00-2900- RETAINED EARNINGS 0.00 0.00 0.00 0.00 -149,357.26 -100 WW
10-4005- PENALTIES & ADMIN FEES -11,475.41 0.00 0.00 -11,475.41 -27,072.36 58 20
10-4008- GRANT REVENUE -140,100.00 0.00 140,100.00 0.00 0.00 0 20
10-4015- RETURN ON INVESTMENTS -135,197.23 0.00 0.00 -135,197.23 -32,446.44 317 20
10-4020- MISCELLANEOUS REVENUE -1,280.23 0.00 -140,105.78 -141,396.01 -47,84465 196 20
10-4022- Salarie Recoveries -7,177.82 0.00 0.00 -7,77.82 -15,97290 55 20
10-4023- STONY PLAIN POOL CONTRACT -140,000.00 0.00 0.00 -140,000.00 -140,000.00 0 20
12/03/2024 Preparer Detailed Supervisory
9:12 AM BC 05/02/2024 TB 19/02/2024 TB 19/02/2024
Quality Specified In Progress
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TransAlta Tri Leisure Centre
Year End: December 31, 2023
Trial Balance

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg L/s
10-4025- DONATIONS -124,900.00 0.00 0.00 -124,900.00 -2,500.00 4896 20
10-4030- Program Revenue - P.P. Adj 0.00 347,657.88 0.00 347,657.88 0.00 0 20
10-4050- LEASE-PRKLND REHAB -122,304.00 0.00 0.00 -122,304.00 -122,304.00 0 20
10-4055- LEASE-BOOSTER JUICE -43,680.00 0.00 0.00 -43,680.00 -44,976.90 3 2
10-4060- LEASE - LOUNGE -52,500.00 0.00 0.00 -52,500.00 -52,247.50 0 20
10-4065- LEASE - PARKLAND SKATE SHOP -4,837.50 0.00 0.00 -4,837.50 -4,837.48 0 20
10-4070- LEASE - NORTH ARENA OFFICE -1,250.00 0.00 0.00 -1,250.00 0.00 0 20
10-4071- Cafe@Tri -3,500.00 0.00 0.00 -3,500.00 0.00 0 20
10-4075- ICE CREAM TRUCK -1,600.00 0.00 0.00 -1,600.00 0.00 0 20
10-4102- TOWN OF SP POOL SPONSOR 0.00 0.00 0.00 0.00 -2,500.00 -100 20
10-4104- CENTURY 21 -9,999.96 0.00 0.00 -9,999.96 -10,832.96 -8 20
10-4107- CORPORATE SPONSOR/REMAX -8,000.00 0.00 0.00 -8,000.00 -7,999.92 0 20
10-4129- FOUNTAIN TIRE -10,000.00 0.00 0.00 -10,000.00 -9,999.96 0 20
10-4147- Garden Dental Sponsorship -5,000.00 0.00 0.00 -5,000.00 -5,000.00 0 20
10-4152- CORPORATE SPONSOR/TRANSALTA -189,998.43 0.00 0.00 -189,998.43 -189,999.96 0 20
10-4153- TOTAL NUTRITION 1,874.97 0.00 0.00 1,874.97 0.00 0 20
10-4154- HOLIDAY INN 380.95 0.00 0.00 380.95 400.00 5 20
10-4157- HORIZON ORTHODONTICS PARTNERS 4,523.90 0.00 0.00 4,523.90 0.00 0 20
10-4159- El WILSON GOALTENDING 0.00 0.00 0.00 0.00 944556 -100 20
10-4167- NWT PROMOTIONS -27,500.00 0.00 0.00 -27,500.00 -20,700.00 33 20
10-4171- BEAVERBROOK PIONEER LTD -9,000.00 0.00 0.00 -9,000.00 0.00 0 20
10-4172- LANDREX Corp Sponsor -2,750.00 0.00 0.00 -2,750.00 -5,499.96 50 20
10-4174- SPONSORHIP MYSHAK -15,000.00 0.00 0.00 -15,000.00 -15,000.00 0 20
10-4176- NORTH CENTRAL CO-OPERATIVE ASS 0.00 0.00 0.00 0.00 -7,800.00 -100 20
10-4178- ALQUINN HOMES LTD -5,000.00 0.00 0.00 -5,000.00 -5,000.04 0 20
10-4180- SPONSORSHIP/BOOSTER JUICE -1,458.35 0.00 0.00 -1,458.35 -2,500.00 42 20
10-4183- Ultrashine -5,000.00 0.00 0.00 -5,000.00 -2,500.00 100 20
10-4184- CORP sponsor - Atkinson -10,000.00 0.00 0.00 -10,000.00 -7,000.00 43 20
10-4204- AD REVENUES -6,011.75 0.00 0.00 -6,011.75 -5,428.42 1 20
10-4207- ARENA BOARD ADVERTISING -19,920.57 0.00 0.00 -19,920.57 -32,531.17 -39 20
10-4209- SOCCER BOARD ADVERTISING -9,904.78 0.00 0.00 -9,904.78 -8,587.07 15 20
10-4220- MEETING ROOMS RENTALS -48,469.57 0.00 0.00 -48,469.57 -14,073.75 244 20
10-4228- RENTALS - LOCKERS -7,980.64 0.00 0.00 -7,980.64 -20,486.84 61 20
10-4230- COMPASS VENDING -12,291.82 0.00 0.00 -12,291.82 -9,244.50 33 20
10-4232- COKE VENDING COMMISSION -8,351.62 0.00 0.00 -8,351.62 -15,690.11 47 20
10-4234- ATM REVENUE -3,100.70 0.00 0.00 -3,100.70 -2,522.00 23 20
10-4236- Gain on disposal of asset -20,125.00 0.00 0.00 -20,125.00 0.00 0 40
10-6000- ADMIN FULL TIME WAGES 304,966.50 0.00 0.00 304,966.50 277,140.39 10 40
10-6100- ADMIN PART TIME WAGES 4,379.47 0.00 0.00 4,379.47 3,148.51 39 40
10-6200- BENEFITS 28,733.02 0.00 0.00 28,733.02 23,018.25 25 40
10-6305- CPP BENEFITS 12,307.81 0.00 0.00 12,307.81 10,588.30 16 40
10-6310- EI BENEFITS ‘ 4,232.64 0.00 0.00 4,232.64 3,634.32 16 40
10-6315- LAPP AND APEX 30,505.75 0.00 0.00 30,505.75 27,657.47 10 40
10-6320- WORKERS COMPENSATION 2,763.49 0.00 0.00 2,763.49 2,625.41 5 40
10-6405- AUDIT 34,505.00 0.00 0.00 34,505.00 52,929.98 -35 40
10-6410- BANK CHARGES 80,939.28 0.00 0.00 80,939.28 70,476.82 15 40
10-6430- CELL PHONES 13,539.34 0.00 0.00 13,539.34 11,331.35 19 40
10-6450- CONTINGENCY 0.00 0.00 0.00 0.00 283.45 -100 40
10-6460- CONTRACT SERVICES - OTHER 76,991.25 0.00 0.00 76,991.25 91,98440 16 40
10-6510- FURNITURE AND SUPPLIES 5,710.58 0.00 0.00 5,710.58 1,082.97 427 40
10-6545- INSURANCE 91,260.41 0.00 0.00 91,260.41 82,177.13 11 40
10-6547- TELEPHONE LEASE 3,052.57 0.00 0.00 3,052.57 3,376.07 -10 40
10-6550- LEGAL FEES 7.281.17 0.00 0.00 7,281.17 3,713.70 96 40
10-6590- MEMBERSHIPS 1,060.00 0.00 0.00 1,060.00 1,024.75 3 40
10-6600- SUPPLIES - PHOTOCOPIERS 5,178.01 0.00 0.00 5,178.01 4,647.70 11 40
10-6615- POSTAGE AND COURIER 2,164.14 0.00 0.00 2,164.14 2,676.20 -19 40
12/03/2024 Preparer Detailed Supervisory
9:12 AM BC 05/02/2024 TB 19/02/2024 TB 19/02/2024
Quality Specified In Progress
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TransAlta Tri Leisure Centre
Year End: December 31, 2023
Trial Balance

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg L/s
10-6680- STAFF RECOGNITION 4,885.87 0.00 0.00 4,885.87 6,178.63 -21 40
10-6685- STAFF TRAINING 675.00 0.00 0.00 675.00 373.34 81 40
10-6690- OFFICE SUPPLIES 8,994.96 0.00 0.00 8,994.96 18,676.13 52 40
10-6700- GENERAL SUPPLIES 3,922.10 0.00 0.00 3,922.10 63121 521 40
10-6708- TAXES ON LEASE SPACE 13,008.65 0.00 0.00 13,008.65 12,174.67 7 40
10-6720- TRAVEL AND MEALS 1,478.00 0.00 0.00 1,478.00 1,538.48 4 40
10-6722- PR 25714 0.00 0.00 257.14 6,769.95 96 40
11-6305- Board- CPP 0.00 0.00 0.00 0.00 2145 -100 40
11-6320- Board-WORKERS COMPENSATON 116.33 0.00 0.00 116.33 116.17 0 40
11-6535- HONORARIUM 11,130.00 0.00 0.00 11,130.00 11,044.46 1 40
11-6605- BOARD PHOTOGRAPHY 151.71 0.00 0.00 151.71 0.00 0 40
11-6625- CONSULTANT 0.00 0.00 0.00 0.00 1,290.00 -100 40
11-6700- GENERAL SUPPLIES 1,012.40 0.00 0.00 1,012.40 624.63 62 40
11-6720- TRAVEL AND MEALS 3,708.66 0.00 0.00 3,708.66 3,607.40 3 40
12-6460- SOFTWARE SUPPORT 61,370.95 0.00 0.00 61,370.95 44,088.17 39 40
12-6464- IT CONTRACT 44,596.25 0.00 0.00 44,596.25 72,36489 -38 40
12-6465- EXTERNAL CONSULT 2,782.51 0.00 0.00 2,782.51 0.00 0 40
12-6667- COMPUTER SOFTWARE 2,008.28 0.00 0.00 2,008.28 5,650.45 -64 40
12-6695- IT subscriptions 5,939.57 0.00 0.00 5,939.57 4,245.53 40 40
12-6700- GENERAL SUPPLIES 9,437.54 0.00 0.00 9,437.54 1568138 40 40
12-6711- DATA INTERNET LINES 26,177.28 0.00 0.00 26,177.28 25,243.28 4 40
15-6000- HUMAN RESOURCES F/T WAGES 73,729.62 0.00 0.00 73,729.62 61,392.98 20 40
15-6200- BENEFITS 16,708.57 0.00 0.00 16,708.57 12,427.02 34 40
15-6305- CPP 3,843.75 0.00 0.00 3,843.75 3,355.09 15 40
15-6310- El 1,285.19 0.00 0.00 1,285.19 1,221.56 5 40
15-6315- LAPP 5,207.04 0.00 0.00 5,207.04 5,452.85 -5 40
15-6320- WORKERS COMPENSATON 824.11 0.00 0.00 824.11 696.15 18 40
15-6430- HR- - 0.00 0.00 0.00 0.00 25.00 -100 40
15-6590- MEMBERSHIPS 424.63 0.00 0.00 424,63 849.00 -50 40
15-6645- RECRUITMENT 1,293.08 0.00 0.00 1,293.08 296.76 336 40
15-6680- EMPLOYEE RECOGNITION EXPENSE 12,892.37 0.00 0.00 12,892.37 11,271.40 14 40
15-6685- STAFF TRAINING 20,183.26 0.00 0.00 20,183.26 11,369.41 78 40
15-6725- UNIFORMS - STAFF -92.84 0.00 0.00 -92.84 19,312.85 -100 40
20-6000- CUSTOMER SERVICE STAFF SALARIE® 349,410.94 0.00 0.00 349,410.94 285,577.32 22 40
20-6100- PART TIME 289,503.26 0.00 0.00 289,503.26 235,047.80 23 40
20-6200- BENEFITS 34,248.10 0.00 0.00 34,248.10 28,378.37 21 40
20-6305- CPP 31,278.88 0.00 0.00 31,278.88 24,058.69 30 40
20-6310- El 12,442.81 0.00 0.00 12,442.81 9,895.39 26 40
20-6315- LAPP 31,961.16 0.00 0.00 31,961.16 24,603.48 30 40
20-6320- WORKERS COMPENSATON 7,033.66 0.00 0.00 7,033.66 5,916.50 19 40
20-6430- CSR- - - 0.00 0.00 0.00 0.00 175.00 -100 40
20-6680- STAFF RECOGNITION 1,813.58 0.00 0.00 1,813.58 1,069.57 70 40
20-6685- STAFF TRAINING 150.09 0.00 0.00 150.09 11,267.11 99 40
20-6700- GENERAL SUPPLIES 8,743.76 0.00 0.00 8,743.76 -6,005.80 -246 40
20-6704- MEMBER rewards 1,528.00 0.00 0.00 1,528.00 767.78 99 40
20-6705- TLC for Everyone - 25% 1,160.35 0.00 0.00 1,160.35 0.00 0 40
20-6706- MEMBERSHIP SUPPLIES 25,257.78 0.00 0.00 25,257.78 17,291.10 46 40
20-6720- TRAVEL AND MEALS 772.53 0.00 0.00 772.53 27440 182 40
30-6000- MAINTENANCE WAGES 190,474.04 0.00 0.00 190,474.04 233,616.14 18 40
30-6100- Operation and Maintance- 26,996.16 0.00 0.00 26,996.16 4,560.96 492 40
30-6200- BENEFITS 15,231.11 0.00 0.00 15,231.11 18,757.86 <19 40
30-6305- CPP BENEFITS 11,482.65 0.00 0.00 11,482.65 10,676.90 8 40
30-6310- EI BENEFITS 3,988.68 0.00 0.00 3,988.68 3,679.22 8 40
30-6315- LAPP BENEFITS 16,721.71 0.00 0.00 16,721.71 19,6562.37 <15 40
30-6320- WORKERS COMPENSATON 2,401.71 0.00 0.00 2,401.71 2,675.39 10 40
30-6430- cell phones 100.44 0.00 0.00 100.44 35132 71 40
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30-6460- CONTRACTED SERVICES 99,250.81 0.00 0.00 99,250.81 19,108.70 419 40
30-6480- DEPRECIATION EXPENSE 326,635.08 866.40 -247,704.39 79,797.09 0.00 0 40
30-6485- ELECTRICAL 16,888.70 0.00 0.00 16,888.70 239432 605 40
30-6490- EQUIPMENT RENTAL 376.25 0.00 0.00 376.25 1,8906.93 -80 40
30-6505- FUEL, OIL & LUBRICANTS 3,387.15 0.00 0.00 3,387.15 2,324 .81 46 40
30-6530- HARDWARE SUPPLIES 1,781.63 0.00 0.00 1,781.63 347158 49 40
30-6540-R & M - HVAC 218,985.42 0.00 0.00 218,985.42 62,124.69 252 40
30-6560- MAINTENANCE 0.00 0.00 0.00 0.00 50.00 -100 40
30-6561- R & M BUILDING 269,999.92 0.00 0.00 269,999.92 239,762.13 13 40
30-6562- R & M EQUIPMENT 6,873.55 0.00 0.00 6,873.55 9,925.51 =31 40
30-6563- R & M GROUNDS 34,580.28 0.00 0.00 34,580.28 26,303.33 31 40
30-6564- R & M COMMUNICATIONS 6,611.41 0.00 0.00 6,611.41 2,155.46 207 40
30-6565- R & M BUILDING AQUATICS 219,704.51 0.00 0.00 219,704.51 202,794.94 8 40
30-6566- R & M BUILDING FITNESS 2,972.39 0.00 0.00 2,972.39 368575 19 40
30-6567- R & M BUILDING GYMNASIUM 6,415.74 0.00 0.00 6,415.74 0.00 0 40
30-6571- PAINT SUPPLIES 8,943.18 0.00 0.00 8,943.18 9,5655.44 6 40
30-6572- Bidg CYS 31,319.45 0.00 0.00 31,319.45 0.00 0 40
30-6610- PLUMBING 31,783.48 0.00 0.00 31,783.48 6,740.67 372 40
30-6650- SAFETY AND TRAINING SUPPLIES 6,688.41 0.00 0.00 6,688.41 6,982.80 4 40
30-6657- SIGNAGE 1,051.57 0.00 0.00 1,051.57 755.56 39 40
30-6660- SHOTZ EXPENSES 24,825.54 0.00 0.00 24,825.54 3,967.66 526 40
30-6680- STAFF RECOGNITION 213.54 0.00 0.00 213.54 133.95 59 40
30-6685- STAFF TRAINING 1,787.73 0.00 0.00 1,787.73 0.00 0 40
30-6700- GENERAL SUPPLIES 3,555.02 0.00 0.00 3,555.02 9,308.51 -62 40
30-6701- TOOLS 858.49 0.00 0.00 858.49 1,280.17 -33 40
30-6720- TRAVEL AND MEALS 702.83 0.00 0.00 702.83 703.61 0 40
30-6731- UTILITIES - GAS 221,090.45 0.00 0.00 221,090.45 193,688.70 14 40
30-6732- UTILITIES - POWER 594,873.63 0.00 0.00 594,873.63 601,016.17 -1 40
30-6733- UTILITIES - WATER/SEWER 208,297.90 0.00 0.00 208,297.90 202,149.19 3 40
35-6460- Health and Safety Contract 24,491.88 0.00 0.00 24,491.88 12,450.00 97 40
35-6650- Health and Safety Supplies 227.17 0.00 0.00 22717 0.00 0 40
35-6685- STAFF TRAINING H&S 1,000.85 0.00 0.00 1,000.85 0.00 0 40
35-6712- COVID HEALTH AND SAFETY 0.00 0.00 0.00 0.00 1,178.60 -100 40
40-4300- YOUTH LOCAL HOURLY -663,828.46 2,472.13 0.00 -661,356.33 -632,504.92 5 20
40-4355- SOCCER - YOUTH PRACTICES -247,338.74 0.00 0.00 -247,338.74 -229,080.33 8 20
40-6000- ARENA SALARIES 141,508.30 0.00 0.00 141,508.30 142,256.57 -1 40
40-6100- PART TIME ARENA/SOCCER 183,698.82 0.00 0.00 183,698.82 99,020.30 86 40
40-6200- BENEFITS 13,224.29 0.00 0.00 13,224.29 15,140.57 13 40
40-6305- CPP 13,667.79 0.00 0.00 13,667.79 11,466.78 19 40
40-6310- El 6,625.72 0.00 0.00 6,625.72 4,868.89 36 40
40-6315- LAPP 14,562.27 0.00 0.00 14,562.27 13,370.57 9 40
40-6320- WORKERS COMPENSATON 3,462.50 0.00 0.00 3,462.50 2,838.83 22 40
40-6430- CELL PHONE 50.00 0.00 0.00 50.00 0.00 0 40
40-6460- CONTRACT MAINTENANCE 1,106.00 0.00 0.00 1,106.00 10,148.55 -89 40
40-6490- RENTALS 1,335.16 0.00 0.00 1,335.16 0.00 0 40
40-6562- R & M EQUIPMENT 40,175.94 0.00 0.00 40,175.94 25,275.11 59 40
40-6568- MAINTENANCE - plant 394,503.23 0.00 0.00 394,503.23 235,844.49 67 40
40-6569- MAINTENANCE - ice surface 12,839.94 0.00 0.00 12,839.94 8,958.22 43 40
40-6570- FIELD SURFACE/BOARD MAINTENANC 11,469.27 0.00 0.00 11,469.27 9,509.30 21 40
40-6680- Staff Recognition 749.96 0.00 0.00 749.96 818.29 8 40
40-6685- STAFF TRAINING 2,141.84 0.00 0.00 2,141.84 1,034.50 107 40
40-6700- GENERAL SUPPLIES 3,777.50 0.00 0.00 3,777.50 3,198.19 18 40
40-6720- TRAVEL AND MEALS 260.51 0.00 0.00 260.51 90.20 189 40
50-6460- Contract Custodial 500,210.40 0.00 0.00 500,210.40 494,313.63 1 40
50-6700- GENERAL SUPPLIES 49,120.59 0.00 0.00 49,120.59 44,559.06 10 40
50-6740- WASTE REMOVAL 11,548.66 0.00 0.00 11,548.66 8,574.58 35 40
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60-6000- Security FULL TIME SALARIES 0.00 0.00 0.00 0.00 -1,603.00 -100 40
60-6100- MONITORS SALARIES 0.00 0.00 0.00 0.00 62,135.73 100 40
60-6200- BENEFITS 0.00 0.00 0.00 0.00 -8.62 <100 40
60-6305- CPP 0.00 0.00 0.00 0.00 1,318.24 100 40
60-6310- El 0.00 0.00 0.00 0.00 1,345.39 -100 40
60-6320- WORKERS COMPENSATON 0.00 0.00 0.00 0.00 697.95 -100 40
60-6460- SECURITY Contract 71,959.09 0.00 0.00 71,959.09 79,025.75 -9 40
60-6720- TRAVEL AND MEALS 0.00 0.00 0.00 0.00 28.00 -100 40
70-4452- AQUATICS - CHILDREN AND YOUTH -193,876.95 0.00 0.00 -193,876.95 -169,990.42 14 20
70-4455- SPECIALTY PROGRAMS -135,523.04 0.00 0.00 -135,523.04 -132,562.49 2 2
70-4456- ADULT SWiM PROGRAMS -9,525.60 0.00 0.00 -9,525.60 -12,606.89 -24 20
70-4457- AQUATICS - SWIM KIDS -243,229.57 0.00 0.00 -243,229.57 -178,791.72 36 20
70-4460- AQUATICS-PRIVATE LESSONS -24,067.00 0.00 0.00 -24,067.00 -25,304.85 5 20
70-4465- AQUATICS- Swim at school -121,735.00 0.00 0.00 -121,735.00 -81,722.66 49 20
70-6000- AQUATIC PROGRAM SALARIES 77,456.10 0.00 0.00 77,456.10 109,955.87 -30 40
70-6100- PART TIME LIFEGUARDS 85.38 0.00 0.00 85.38 110.06 -22 40
70-6200- BENEFITS 9,081.69 0.00 0.00 9,081.69 7,599.02 20 40
70-6305- CPP 17,859.64 0.00 0.00 17,859.64 15,033.10 19 40
70-6310- AQUATIC PT EI EXPENSE 10,516.32 0.00 0.00 10,516.32 7,835.90 34 40
70-6315- LAPP 9,667.87 0.00 0.00 9,667.87 10,422.72 -7 40
70-6320- WORKERS COMPENSATON 5,146.17 0.00 0.00 5,146.17 4,301.37 20 40
70-6590- MEMBERSHIPS 250.00 0.00 0.00 250.00 250.00 0 40
70-6630- PROGRAM SUPPLIES 42,850.94 0.00 0.00 42,850.94 42,656.99 0 40
70-6680- STAFF RECOGNITION 381.80 0.00 0.00 381.80 333.98 14 40
70-6685- STAFF TRAINING 2,027.64 0.00 0.00 2,027.64 3,220.35 -37 40
70-6720- TRAVEL AND MEALS 2,936.47 0.00 0.00 2,936.47 3,932.85 -25 40
71-4459- AQUATICS FACILITY RENTALS -123,196.57 0.00 0.00 -123,196.57 -113,995.10 8 20
71-6000- AQUATICS FACILITY STAFFING 169,479.46 0.00 0.00 169,479.46 176,192.96 <4 40
71-6100- AQUATICS FACILITY PART TIME STAFF 1,388.15 0.00 0.00 1,388.15 679.22 104 40
71-6150- AQUATICS Facility - 40,700.46 0.00 0.00 40,700.46 0.00 0 40
71-6200- BENEFITS 21,157.08 0.00 0.00 21,157.08 22,053.02 <4 40
71-6305- CPP 41,978.38 0.00 0.00 41,978.38 36,186.80 16 40
71-6310- El 23,156.28 0.00 0.00 23,156.28 18,502.10 25 40
71-6315- LAPP 24,123.45 0.00 0.00 24,123.45 23,486.32 3 40
71-6320- WORKERS COMPENSATON 11,408.00 0.00 0.00 11,408.00 10,293.43 11 40
71-6430- cell phone 0.00 0.00 0.00 0.00 100.00 -100 40
71-6435- AQUATICS CHEMICALS 97,662.63 0.00 0.00 97,662.63 90,196.00 8 40
71-6562- R & M EQUIPMENT 10,065.26 0.00 0.00 10,065.26 8,392.71 20 40
71-6680- STAFF RECOGNITION 1,235.86 0.00 0.00 1,235.86 252319 <51 40
71-6685- STAFF TRAINING 1,849.44 0.00 0.00 1,849.44 1,111.50 66 40
71-6700- GENERAL SUPPLIES 14,057.45 0.00 0.00 14,057.45 16,606.01 15 40
71-6720- TRAVEL AND MEALS 1,593.35 0.00 0.00 1,593.35 443.94 259 40
72-4102- SP Pool Sponsorship -2,500.00 0.00 0.00 -2,500.00 0.00 0 20
72-4228- SP Locker rental -254.50 0.00 0.00 -254.50 -64.50 295 20
72-4249- SP Proshop Sales -4,624.24 0.00 0.00 -4,624.24 -4,516.34 2 20
72-4452- SP Preschool -19,456.89 0.00 0.00 -19,456.89 -25,536.80 -24 20
72-4455- SP. Certifications Specialty -3,650.00 0.00 0.00 -3,650.00 -5,327.00 -31 20
72-4457- SP Swim Kids -43,979.11 0.00 0.00 -43,979.11 -31,912.19 38 20
72-4459- SP Rentals -31,983.38 0.00 0.00 -31,983.38 -24,289.45 32 20
72-4460- SP Private -5,043.00 0.00 0.00 -5,043.00 -8,148.00 -38 20
72-4465- SP Swim at School -27,824.00 0.00 0.00 -27,824.00 ~25,900.00 7 20
72-4501- SP Passes and Admissions -55,953.29 0.00 0.00 -55,953.29 -55,004.81 2 20
72-6000- SPOP Salaries 20,441.80 0.00 0.00 20,441.80 0.00 0 40
72-6100- SP Staffing 1,140.12 0.00 0.00 1,140.12 20,443.73 94 40
72-6200- SP Benefits 10.49 0.00 0.00 10.49 0.00 0 40
72-6305- SP CPP 10,379.54 0.00 0.00 10,379.54 9,603.10 8 40
12/03/2024 Preparer Detailed Supervisory
9:12 AM BC 05/02/2024 TB 19/02/2024 TB 19/02/2024
Quality Specified In Progress

TR A4




TransAlta Tri Leisure Centre
Year End: December 31, 2023
Trial Balance

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg L's
72-6310- SP El expense 5,354.25 0.00 0.00 5,354.25 4,594.68 17 40
72-6315- SP LAPP 76.47 0.00 0.00 76.47 0.00 0 40
72-6320- SP WCB 2,503.61 0.00 0.00 2,503.61 2,320.28 8 40
72-6435- SP Chemicals 18,353.44 0.00 0.00 18,353.44 20,183.84 9 40
72-6562- R & M Equipment SPOP 9,362.41 0.00 0.00 9,362.41 8,012.55 17 40
72-6622- SP Proshop Purchases 3,587.46 0.00 0.00 3,587.46 40738 781 40
72-6630- SP Programs Supplies 3,769.96 0.00 0.00 3,769.96 1,606.57 135 40
72-6700- SP General Supplies 11,673.46 0.00 0.00 11,673.46 30,037.52 -61 40
72-6711- DATA INTERNET LINES 2,646.70 0.00 0.00 2,646.70 0.00 0 40
72-6720- SP Travel and Meals 254.40 0.00 0.00 254.40 0.00 0 40
73-4080- WELLNESS PROGRAM-Speciality Fitnes -7,793.84 0.00 0.00 -7,793.84 -1,677.07 2 20
73-4473- WELLNESS Children and Youth -6,587.42 0.00 0.00 -6,587.42 -4,732.89 39 20
73-4478- WELLNESS - MIND AND BODY -7,456.94 0.00 0.00 ~7,456.94 -10,075.07 -26 20
73-4479- WELLNESS - GROUP FITNESS -18,138.87 0.00 0.00 -18,138.87 -32,40450 44 20
73-4481- WELLNESS - TRAINING -14,280.87 0.00 0.00 -14,280.87 -12,325.68 16 20
73-4482- NUTRITION -3,257.15 0.00 0.00 -3,257.15 -4,428.58 -26 20
73-6000- SALARIES 79,042.83 0.00 0.00 79,042.83 75,085.86 5 40
73-6005- FITNESS INSTRUCTORS 1,524.70 0.00 0.00 1,524.70 0.00 0 40
73-6100- FITNESS ATTENDANTS P/T 15.87 0.00 0.00 15.87 0.00 0 40
73-6200- BENEFITS 7,190.78 0.00 0.00 7,190.78 6,467.52 11 40
73-6305- CPP 5,687.37 0.00 0.00 5,687.37 5,235.98 9 40
73-6310- El 2,356.31 0.00 0.00 2,356.31 2,232.08 6 40
73-6315- LAPP 6,896.70 0.00 0.00 6,896.70 6,518.46 6 40
73-6320- WORKERS COMPENSATON 1,322.19 0.00 0.00 1,322.19 1.371.69 <4 40
73-6430- FITNESS PROGRAM- - 0.00 0.00 0.00 0.00 50.00 -100 40
73-6457- CONTRACT PERSONAL TRAINERS 15,388.39 0.00 0.00 15,388.39 12,808.16 20 40
73-6630- PROGRAM SUPPLIES 6,113.98 0.00 0.00 6,113.98 3,5619.15 74 40
73-6680- staff recognition 563.12 0.00 0.00 563.12 200.00 182 40
73-6685- STAFF TRAINING 545.35 0.00 0.00 545.35 706.93 -23 40
73-6720- TRAVEL AND MEALS 0.00 0.00 0.00 0.00 64.80 -100 40
74-4488- TRACK RENT - FACILITY -2,095.24 0.00 0.00 -2,095.24 -152.40 1275 20
74-6000- SALARIES FITNESS 80,716.32 0.00 0.00 80,716.32 34976.34 131 40
74-6100- FITNESS FACILITY PART TIME 523.06 0.00 0.00 523.06 -5.07-10417 40
74-6200- BENEFITS 11,153.66 0.00 0.00 11,153.66 9,527.51 17 40
74-6305- CPP 11,969.78 0.00 0.00 11,969.78 8,108.68 48 40
74-6310- El 4,783.09 0.00 0.00 4,783.09 3429.21 39 40
74-6315- LAPP 20,866.29 0.00 0.00 20,866.29 6,627.40 215 40
74-6320- WORKERS COMPENSATON 2,624.30 0.00 0.00 2,624.30 1,875.72 40 40
74-6430- FITNESS FACILITY- - 0.00 0.00 0.00 0.00 50.00 -100 40
74-6562- R & M EQUIPMENT 9,226.58 0.00 0.00 9,226.58 524492 76 40
74-6595- MINOR EQUIPMENT 4,974.50 0.00 0.00 4,974.50 5,281.63 6 40
74-6680- STAFF RECOGNITION 163.36 0.00 0.00 163.36 750.00 -78 40
74-6685- STAFF TRAINING 284.70 0.00 0.00 284.70 576.18 <51 40
74-6695- SUBSCRIPTIONS 64.95 0.00 0.00 64.95 0.00 0 40
74-6700- GENERAL SUPPLIES 7,374.25 0.00 0.00 7,374.25 11,793.39 37 40
74-6720- TRAVEL AND MEALS 211.20 0.00 0.00 211.20 0.00 0 40
76-4395- GYMNASIUM RENTALS -5,583.62 0.00 0.00 -5,583.62 -5,100.10 9 20
76-6700- SUPPLIES - GENERAL 3,223.83 0.00 0.00 3,223.83 140255 130 40
77-4022- Salary recoveried 0.00 0.00 0.00 0.00 -2,430.96 -100 20
77-4495- CY PROGRAMS -68,690.07 0.00 0.00 -68,690.07 -120,606.94 43 20
77-4496- BIRTHDAY PARTY REVENUES -3,054.42 0.00 0.00 -3,054.42 -1,364.29 124 20
77-4497- PRE SCHOOL Program Grants -143,072.22 0.00 0.00 -143,072.22 -99,515.49 4 20
77-4600- CAMPS -112,500.00 0.00 0.00 -112,500.00 -115,476.12 3 20
77-6000- SALARIES CYS 65,693.53 0.00 0.00 65,693.53 88,866.59 -26 40
77-6100- SALARIES PART TIME 19,927.44 0.00 0.00 19,927.44 82.47 24063 40
77-6200- BENEFITS 4,089.82 0.00 0.00 4,089.82 3,752.30 9 40
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77-6305- CPP 11,167.75 0.00 0.00 11,167.75 9,023.72 24 40
77-6310- El 5,201.77 0.00 0.00 5,201.77 4,381.45 19 40
77-6315- LAPP 6,976.60 0.00 0.00 6,976.60 3,572.75 95 40
77-6320- WORKERS COMPENSATON 2,432.06 0.00 0.00 2,432.06 2,439.67 0 40
77-6430- cell phone 0.00 0.00 0.00 0.00 75.00 -100 40
77-6457- CYS- Contract Services 35,387.05 0.00 0.00 35,387.05 19,339.59 83 40
77-6548- PRESCHOOL Expenses 0.00 0.00 0.00 0.00 38,887.13 100 40
77-6605- Birthday Party Supplies 0.00 0.00 0.00 0.00 323.00 -100 40
77-6630- PROGRAM SUPPLIES 10,874.42 0.00 0.00 10,874.42 5,036.30 116 40
77-6680- STAFF RECOGNITION 946.88 0.00 0.00 946.88 47060 101 40
77-6685- STAFF TRAINING 2,353.69 0.00 0.00 2,353.69 457553 49 40
77-6720- TRAVEL AND MEALS 58.80 0.00 0.00 58.80 0.00 0 40
78-4493- CHILD MINDING REVENUE -8,367.34 0.00 0.00 -8,367.34 314.00 -2765 20
78-6000- SALARIES Child Minding 3,717.61 0.00 0.00 3,717.61 34,112.76 -89 40
78-6100- CHILD MINDING Part time salaries 17.27 0.00 0.00 17.27 562.50 97 40
78-6200- BENEFITS 152.00 0.00 0.00 152.00 2,031.63 93 40
78-6305- CPP 1,597.06 0.00 0.00 1,597.06 . 1,785.24 11 40
78-6310- El 793.46 0.00 0.00 793.46 626.91 27 40
78-6315- LAPP 394.97 0.00 0.00 394.97 3567262 -89 40
78-6320- WORKERS COMPENSATON 367.42 0.00 0.00 367.42 461.29 -20 40
78-6430- CYS FACILITY 78- - 0.00 0.00 0.00 0.00 25.00 -100 40
78-6680- STAFF RECOGNITION 0.00 0.00 0.00 0.00 150.00 -100 40
79-4600- COLLABORATIVE- CAMPS 20.00 0.00 0.00 20.00 129.50 -85 20
80-4240- MARKETING PARTNERSHIP REVENUE 0.00 0.00 0.00 0.00 -1,5600.00 -100 20
80-6000- SALARIES MARKETING 72,353.32 0.00 0.00 72,353.32 67,456.17 7 40
80-6100- PART TIME SALARIES 0.00 0.00 0.00 0.00 116.37 -100 40
80-6200- BENEFITS 7,160.11 0.00 0.00 7,160.11 6,612.84 8 40
80-6305- CPP 3,843.75 *0.00 0.00 3,843.75 424817 10 40
80-6310- El 1,285.21 0.00 0.00 1,285.21 154262 17 40
80-6315- LAPP 6,773.87 0.00 0.00 6,773.87 6,112.32 11 40
80-6320- WORKERS COMPENSATON 830.10 0.00 0.00 830.10 801.93 4 40
80-6400- ADVERTISING/MARKETING 43,387.88 0.00 0.00 43,387.88 40,848.44 6 40
80-6415- BRAND DEVELOPMENT 1,170.62 0.00 0.00 1,170.62 12,805.85 -91 40
80-6430- MARKETING phone 0.00 0.00 0.00 0.00 25.00 -100 40
80-6460- MARKETING CONTRACT 3,157.11 0.00 0.00 3,157.11 5,093.78 -38 40
80-6475- MARKETING- website 225.00 0.00 0.00 225.00 0.00 0 40
80-6520- GRAPHIC DESIGN 232.83 0.00 0.00 232.83 6,323.74 96 40
80-6618- BROCHURE PRINTING 1,482.00 0.00 0.00 1,482.00 0.00 0 40
80-6635- PROMOTIONAL GOODS 3,527.83 0.00 0.00 3,527.83 467799 -25 40
80-6680- MARKETING- - staff appreciation 0.00 0.00 0.00 0.00 190.47 100 40
80-6685- STAFF TRAINING 0.00 0.00 0.00 0.00 763.94 -100 40
80-6695- MARKETING Subscriptions 1,957.67 0.00 0.00 1,957.67 0.00 0 40
80-6700- GENERAL SUPPLIES 950.32 0.00 0.00 950.32 1,87264 49 40
80-6745- WEB DEVELOPMENT 3,225.00 0.00 0.00 3,225.00 1,050.00 207 40
80-6755- SPONSOR ACTIVATION 1,655.77 0.00 0.00 1,5585.77 6,054.32 .74 40
80-6756- MARKETING PARTNERS 3,108.00 0.00 0.00 3,108.00 512095 -39 40
81-4086- RENTALS -59,323.15 0.00 0.00 -59,323.15 -42,614.79 39 20
81-4090- Facility Equipment Rental -994.90 0.00 0.00 -994.90 0.00 0 20
81-4312- TRI REGIONAL EVENT REVENUE 70.00 0.00 0.00 70.00 -1,184.59 -106 20
81-6700- SUPPLIES 2,674.07 0.00 0.00 2,674.07 580.26 361 40
85-4250- PROSHOP SALES -56,103.48 0.00 0.00 -56,103.48 -35,128.84 60 20
85-6620- PRO SHOP SALE ITEMS 32,106.49 0.00 0.00 32,106.49 27,094.14 18 40
90-4500- ADULT FACILITY PASS -830,462.18 0.00 0.00 -830,462.18 -650,314.40 28 20
90-4503- CORPORATE PASS -69,635.14 0.00 0.00 -69,635.14 -72,158.84 3 20
90-4506- SENIORS FACILITY PASS -228,629.23 0.00 0.00 -228,629.23 -168,014.51 36 20
90-4509- YOUTH FACILITY PASS -135,753.92 0.00 ~0.00 -135,753.92 -92,438.35 47 20
12/03/2024 Preparer Detailed Supervisory
9:12 AM BC 05/02/2024 TB 19/02/2024 TB 19/02/2024
Quality Specified In Progress
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TransAlta Tri Leisure Centre
Year End: December 31, 2023
Trial Balance

Account Prelim Adj's Reclass Rep Rep 12/22 %Chg /s
90-4512- CHILD FACILITY PASS -140,019.58 0.00 0.00 -140,019.58 -97,529.83 44 20
90-4518- ADULT DROP IN -494,143.99 0.00 0.00 -494,143.99 -378,022.26 31 20
90-4521- SENIORS DROP IN -82,373.85 0.00 0.00 -82,373.85 -63,515.48 30 20
90-4524- YOUTH DROP IN -156,961.94 0.00 0.00 -156,961.94 -131,286.90 20 20
90-4527- CHILD DROP IN -217,690.60 0.00 0.00 -217,690.60 -161,552.73 35 20
90-4530- Group Special Event -20,455.47 0.00 0.00 -20,455.47 -12,398.52 65 20
90-4533- FAMILY MULTI DAILY DROP IN -244,014.91 0.00 0.00 -244,014.91 -188,131.22 30 20
90-4536- ADULT 1mo,3mo, special passes -199,158.96 0.00 0.00 -199,158.96 -182,143.70 9 20
90-4539- SENIORS 1mo, 3mo, special passes -68,298.32 0.00 0.00 -68,298.32 -54,218.62 26 20
90-4540- YOUTH 1mo, 3mo, special passes -42,497.81 0.00 0.00 -42,497.81 -41,803.32 2 20
90-4543- CHILD 1mo, 3mo, special passes -18,408.94 0.00 0.00 -18,408.94 -16,438.97 12 20
90-4545- FAMILY 1mo, special -10,027.82 0.00 0.00 -10,027.82 -9,390.30 7 20
90-4546- UNCLAIMED FUNDS REVENUE -38,921.94 76,514.40 0.00 37,592.46 0.00 0 20
90-6407- BAD DEBT 10,538.86 0.00 0.00 10,538.86 1,150.63 816 40
93-4270- PARTNERSHIP STONY PLAIN -642,875.00 -7,030.80 145 -649,904.35 -590,106.34 10 20
934271- PARTRNERSHIP - PARKLAND COUNTY  -606,584.00 -6,633.91 147 -613,216.44 -600,964.16 2 20
93-4272- PARTNERSHIP/CITY SPRUCE GROVE  -1,342,778.00 -14,685.29 286 -1,357,460.43 -1,169,341.84 16 20
98-3703- Municipal Capital and Infrastructure fund -352,650.00 28,350.00 0.00 -324,300.00 -93,133.00 248 21
00-2205-01 YEAR END Manual AP -111,743.95 0.00 0.00 -111,743.95 -164,762.51 -32 BB
00-2300-01 DEFERRED TRANSALTA -110,835.00 0.00 0.00 -110,835.00 -110,833.43 0 KK
20-6150-11 CSR- - 1,829.88 0.00 0.00 1,829.88 3,506.18 48 40
40-6150-11 EVENT PAYROLL 403.51 0.00 0.00 403.51 0.00 0 40
60-6150-11 Customer Support 0.00 0.00 0.00 0.00 556.14 -100 40
70-6000-12 AQUATICS- 134.12 0.00 0.00 134.12 0.00 0 40
70-6100-12 AQUATICS- 67.02 0.00 0.00 67.02 1,123.76 94 40
70-6150-11 AQUATICS Lead Instructor 35,971.67 0.00 0.00 35,971.67 9,669.91 272 40
70-6150-12 AQUATICS Instructor Aquafit 23,197.23 0.00 0.00 23,197.23 20,477.22 13 40
70-6150-13 AQUATICS Instructor Lessons 322,492.66 0.00 0.00 322,492.66 232,190.87 39 40
70-6150-14 AQUATICS Coach Master 6,510.60 0.00 0.00 6,510.60 7,26517 10 40
70-6680-13 AQUATICS- - AWARDS 100.00 0.00 0.00 100.00 0.00 0 40
71-6100-23 AQUATICS Facility- Slide Att 28.10 0.00 0.00 28.10 21,178.40 -100 40
71-6150-11 AQUATICS Facility- - 62,210.40 0.00 0.00 62,210.40 7264523 -14 40
71-6150-13 AQUATICS Facility- - 151.27 0.00 0.00 151.27 0.00 0 40
71-6150-21 AQUATICS Facility Shift Leader 127,533.89 0.00 0.00 127,533.89 112,142.78 14 40
71-6150-22 AQUATICS Facility Lifeguard 643,530.73 0.00 0.00 643,530.73 537,482.71 20 40
71-6150-23 AQUATICS Facility Slide Attendant 40,663.76 0.00 0.00 40,663.76 10,488.90 288 40
71-6680-21 AQUATICS Facility- - 300.00 0.00 0.00 300.00 0.00 0 40
71-6680-22 AQUATICS Facility- - 1,200.00 0.00 0.00 1,200.00 0.00 0 40
72-6150-11 SP Salaries 228,307.07 0.00 0.00 228,307.07 208,136.31 10 40
72-6150-13 Overtime Programs STONY POOL 5,511.07 0.00 0.00 5,511.07 0.00 0 40
72-6150-31 AQUATICS Instructor Aquafit 1,546.57 0.00 0.00 1,546.57 0.00 0 40
73-6150-31 FITNESS PROGRAM Fitness Instructo 44,920.29 0.00 0.00 44,920.29 47,443.11 -5 40
73-6680-31 FITNESS PROGRAM- - 400.00 0.00 0.00 400.00 0.00 0 40
74-6000-41 FITNESS FACILITY Weliness Rep 6,124.88 0.00 0.00 6,124.88 4,381.64 40 40
74-6150-41 FITNESS FACILITY Wellness Represe! 156,741.34 0.00 0.00 156,741.34 130,245.06 20 40
77-6100-61 CYS- - Payroll 6,602.27 0.00 0.00 6,602.27 11,306.84 42 40
77-6100-62 CYS- - 6,130.98 0.00 0.00 6,130.98 15,067.45 -59 40
77-6150-61 CYS Instructor 74,734.32 0.00 0.00 74,734.32 53,162.78 41 40
77-6150-62 CYS Facilitator 63,477.51 0.00 0.00 63,477.51 45,316.22 40 40
77-6680-61 CYS- - AWARDS 500.00 0.00 0.00 500.00 0.00 0 40
78-6100-71 CYS FACILITY 78- - 387.37 0.00 0.00 387.37 1.50 25725 40
78-6150-11 CYS FACILITY 0.00 0.00 0.00 0.00 26.39 -100 40
78-6150-71 CHILD MINDING Representative 29,133.03 0.00 0.00 29,133.03 351.26 8194 40
78-6680-71 CYS FACILITY --AWARDS 300.00 0.00 0.00 300.00 000 _ 0 40
0.00 0.00 0.00 0.00 0.00 =0
12/03/2024 Preparer Detailed Supervisory
9:12 AM BC 05/02/2024 TB 19/02/2024 TB 19/02/2024
Quality Specified In Progress
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TransAlta Tri Leisure Centre
Year End: December 31, 2023

Trial Balance
Account Prelim Adj's Reclass Rep Rep 12/22 %Chg /s
Net Income (Loss) 393,326.69 -34,184.12 -149,357.87 -77
Approved by: ~—
Date: \\Noedn W 252N
12/03/2024 Preparer Detailed Supervisory
9:12 AM BC 05/02/2024 TB 19/02/2024 TB 19/02/2024

Quality Specified In Progress
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MNP LLP
Audit Program - Summary of Differences

Client: TransAlta Tri Lelsure Centre
Client #: 769821
Year End: 31/12/2023
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MNP LLP
Audit Program - Summary of Differences

Client: TransAlta Tri Leisure Centre
Client #: 769821
Yeer End: 311272023

Unadjusted Differences
Designed to pull all journal entries (with balances over De Minimis) recordad in the CaseWare fie which are classffied as *1 - factual’, "L - % L -
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DR {CR)

Adjustment to EarningsiComprehiensive Income liemiRemeastrement Gain{Lo!
DR {CR}

[Journal  [Ret Type and Causa of Diffarance
entry # .
SuD1 AE1 ITe record understatement of revenue

Approved by:
Date: _N\oxdn, N\ ¢z




MNP LLP
Audit Program - Summary of Differences

Client: TransAlta Tri Leisure Centre )

Client #: 769821

Year End: 31/12/2023
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MNP

March 14, 2024

Mr. Lenny Richer
TransAlta Tri Leisure Centre
221 Jennifer Heil Way
Spruce Grove, AB T7X 4J5

Dear Mr. Richer:

Management letter for the year ended December 31, 2023

We have recently completed our audit of TransAlta Tri Leisure Centre in accordance with Canadian generally accepted
auditing standards (“GAAS"). The objective of our audit was to express an opinion on the financial statements, which
have been prepared in accordance with Canadian public sector accounting standards. Included in our audit was the
consideration of internal control relevant to the preparation and fair presentation of the financial statements. This
consideration of internal control was for the purpose of designing audit procedures that were appropriate in the
circumstances. It was not for the purpose of expressing an opinion on the effectiveness of internal control or for
identifying all significant control deficiencies that might exist.

An audit is not specifically designed to identify all matters that may be of interest to management in discharging its
responsibilities, however, during the course of our audit, we did, identify some areas for improvement that we are
bringing to your attention with this letter. It is our responsibility to communicate any significant deficiencies identified
to those charged with governance. A significant deficiency in internal control is defined as a deficiency or combination
of deficiencies in internal control that, in the auditor’s professional judgment, is of sufficient importance to merit the
attention of those charged with governance.

Seqgreqgation of Duties

Observation:

It was noted per during discussions on financial reporting controls that the finance supervisor was performing
all of the duties in regards to journal entry posting.

Impact:

Since there is no review and approval of the journal entry posting, there is an opportunity for journal entries to
be posted that are fraudulent.

Recommendation:
We recommend that the general manager provides review and approval on journal entry posting.
Management's response:

Mitzi will be looking into ways that she can have Lenny review journal entries for fiscal 2024.

MNP LLP
200, 5019 - 49th Avenue, Leduc AB, T9E 6T5 T:780.986.2626 F:780.986.2621

@ ERIB\XIIY MNP.ca



We have discussed the matters in this letter with Mitzi Beaubien and received her comments thereon.

We would like to express our appreciation for the co-operation and assistance we have received during the course of
our audit.

We would be pleased to discuss with you further any matters mentioned in this letter at your convenience. This
communication is prepared solely for the information of management and is not intended for any other purpose. We

accept no responsibility to any third party who uses this communication.

Sincerely,

Chartered Professional Accountants

TB/fw

MNP



TransAlta Tri Leisure Centre

2023 Audit Findings
Report to the Board of Directors
December 31, 2023

Tahner Bowers, CPA
T:780.769.7818
E: tahner.bowers@mnp.ca




MNP

March 14, 2024
Members of the Board of Directors of TransAlta Tri Leisure Centre

Dear Ladies and Gentlemen:

We are pleased to submit to you this report for discussion of our audit of the financial statements of TransAlta Tri
Leisure Centre (the “Centre") as at December 31, 2023 and for the year then ended. In this report we cover those
significant matters which, in our opinion, you should be aware of as members of the Board of Directors.

We have substantially completed our audit of the financial statements of the Centre which has been carried out in
accordance with Canadian generally accepted auditing standards.

Unless unforeseen complications arise, our Independent Auditor's Report will provide an unmodified opinion to
the members of the Centre.

This report is intended solely for the information and use of the Board of Directors and management and should
not be distributed to or used by any other parties than these specified parties.

The matters raised in this and other reports that will flow from the audit are only those which have come to our
attention arising from or relevant to our audit that we believe need to be brought to your attention. They are not a
comprehensive record of all the matters arising, and in particular we cannot be held responsible for reporting all
risks in your business or all control weaknesses. This report has been prepared solely for your use and should not
be quoted in whole or in part without our prior written consent. No responsibility to any third party is accepted as
the report has not been prepared for, and is not intended for, any other purpose.

We would like to express our appreciation for the excellent cooperation we have received from management and
employees with whom we worked.

We appreciate having the opportunity to meet with you and to respond to any questions you may have about our
audit, and to discuss any other matters that may be of interest to you.

Sincerely,

Chartered Professional Accountants

TB/fw

MNP LLP
200, 5019 - 49th Avenue, Leduc AB, T9E 6T5 T:780.986.2626 F:780.986.2621

@ ERIB\XIIY MNP.ca
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Introduction

As auditors, we report to the members on the results of our examination of the financial statements of TransAlta
Tri Leisure Centre (the “Centre”) as at and for the year ended December 31, 2023. The purpose of this Audit
Findings Report is to assist you, as members of the Board of Directors, in your review of the results of our audit.
To facilitate in your understanding of our findings, Appendix A to this report summarizes our audit process.

Our report will discuss the status of our engagement, as well as communicate to you significant audit, accounting
and reporting matters arising from our procedures.

We hope that this report is of assistance to you, and we look forward to discussing our findings and answering
your questions.

Engagement Status

We have substantially completed our audit of the financial statements of the Centre and are prepared to sign our
Independent Auditor’'s Report subsequent to completion of the following procedures:

e Receipt of the signed management representation letter;
e Discussion of subsequent events with the Board of Directors;

e The Board of Directors' review and approval of the financial statements.

° I
Independent Auditor’s Report
We expect to have the above procedures completed and to release our Independent Auditor's Report on March
14, 2024.

Unless unforeseen complications arise, our Independent Auditor’s Report will provide an unmodified opinion to
the members of the Centre.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings



Significant Audit, Accounting and
Reporting Matters

Audit and Reporting Matters

The following significant matters arose during the course of audit that we wish to bring to your attention.

Area Comments

Changes from Audit Service We previously presented our proposed Audit Service Plan to you on
Plan October 19, 2023. Over the course of our audit, the following deviations
were made from this plan:

e Portfolio Investments were proposed as a higher risk. The risk level
for these accounts was reduced as a result of changes in our audit
methodology.

e Tangible Capital Assets were proposed as a higher risk. The risk level
for these accounts was reduced as a result of changes in our audit
methodology.

e Planning Materiality was proposed as $300,000, but due to the
significant increase in revenue compared to 2023 and a change in
MNP methodology, final materiality was $475,000.

Please refer to Appendix B for the significant areas and our audit
responses.

Difficulties Encountered The following difficulties were encountered in completing our audit
procedures:

e Due to prior year issues related to the Intelli system reports and the
general ledger in Great Plains, an error was identified by
management that required significant consultation to reach a
conclusion on the treatment for December 31, 2023.

Identified or Suspected Fraud Due to the inherent limitations of an audit and the nature of fraud,
including attempts at concealment through forgery or collusion, an audit
conducted in accordance with Canadian generally accepted auditing
standards cannot be relied upon to detect fraud.

While our audit cannot be relied upon to detect all instances of fraud,
no incidents of fraud, or suspected fraud, came to our attention in the
course of our audit.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings 2



Area Comments

Identified or Suspected Non- Nothing has come to our attention that would suggest any non-
Compliance with Laws And compliance with laws and regulations that would have a material effect
Regulations on the financial statements.

Matters Arising in Connection No significant matters arose during the course of our audit in

With Related Parties connection with related parties of the Centre.

Significant Deficiencies in Our audit process focuses on understanding the controls utilized in
Internal Control management’s reporting systems, including for estimates, to the extent

necessary to identify overall and specific financial reporting risks. This
risk assessment allows us to concentrate our audit procedures on high
risk areas and, where possible, place reliance on controls within the
financial reporting system to reduce the extent of our testing.

It is important to note that our assessment was not, nor was it intended
to be, sufficient to comment or conclude on the sufficiency of internal
controls.

We are required under Canadian generally accepted auditing standards
to communicate all significant deficiencies identified during an audit to
the Board of Directors on a timely basis. However, we may not be aware
of all significant deficiencies that do, in fact, exist.

While our review of controls was not sufficient to express an opinion as
to their effectiveness or efficiency, we have detected a significant
deficiency in internal controls, which is included in Appendix C to this

report
Matters Arising from We would like to formally acknowledge the cooperation and assistance
Discussions With Management we received from the management and staff of the Centre.

Over the course of our audit, our discussions and correspondence
with management included:

e Due to prior year issues related to the Intelli system reports and the
general ledger in Great Plains, an error in deferred revenue was
identified by management that required significant consultation to
reach a conclusion on the treatment for December 31, 2023.

Significant Differences A few significant differences were proposed to management with
respect to the December 31, 2023 financial statements. These are
attached under separate cover. A summary of significant unadjusted
differences has been included as Appendix D to this report.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings 3



Area Comments

Other Information Pursuant to our responsibilities under Canadian generally accepted
auditing standards, we have reviewed other financial and non-financial
information included in documents containing the financial statements
and our Independent Auditor’s Report thereon. We review these
documents for the purpose of ensuring their content does not
contradict information derived from our audit procedures.

Final Materiality Materiality is a concept used to assess the significance of misstatements
or omissions that are identified during the audit and is used to
determine the level of audit testing that is carried out. The scope of our
audit work is tailored to reflect the relative size of operations of the
Centre, and is affected by our assessment of materiality and audit risk.

Final materiality used for our audit was $475,000 for December 31, 2023
and $300,000 for December 31, 2022.

Auditor’s Views of Significant Accounting Practices

The application of Canadian public sector accounting standards allows and requires the Centre to make
accounting estimates and judgments regarding accounting policies and financial statement disclosures.

As auditors, we are uniquely positioned to provide open and objective feedback regarding your Centre's
accounting practices, and have noted the following items during the course of our audit that we wish to bring to
your attention.

Area Comments

Accounting Policies The accounting policies used by the Centre are appropriate and have
been consistently applied.

Accounting Estimates The accounting estimates prepared by management of the Centre are
appropriate and have been consistently applied.

Estimates include accounts receivable, which are stated after their
evaluation as to their collectibility and an appropriate allowance for
doubtful accounts has been provided where considered necessary and
amortization rates and estimates useful lives of tangible capital assets.

Financial Statement Disclosures The disclosures made in the notes to the financial statements appear
clear, neutral and consistent with our understanding of the entity and
the amounts presented in the financial statements.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings 4



Other Matters

Management Representations

We have requested certain written representations from management, which represent a confirmation of certain
oral representations given to us during the course of our audit. This letter, provided by management, has been
included as additional material to this report.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings



Appendix A - MNP Audit Process

Our audit was carried out in accordance with Canadian generally accepted auditing standards, and included a
review of all significant accounting and management reporting systems, with each material year end balance, key
transaction and other events considered significant to the financial statements considered separately.

Our audit process focused on understanding the controls utilized in management's reporting systems to the
extent necessary to identify overall and specific financial reporting risks. This risk assessment enabled us to
concentrate our audit procedures on the areas where differences were most likely to arise. Where possible,
reliance was placed on the controls within these systems to reduce the extent of our testing of transactions and
year-end balances. Our assessment was not, nor was it intended to be, sufficient to conclude on the effectiveness
or efficiency of internal controls.

During the course of our audit, we have:
e Examined, on a test basis, evidence supporting the amounts and disclosures in the financial statements;
e Assessed the accounting principles used and significant estimates made by management;

e Obtained an understanding of the Centre and its environment, the applicable financial reporting
framework and the Centre's system of internal control (regardless of whether we relied on them for the
purpose of the audit), sufficient to identify and assess the risks of material misstatement of the financial
statements and to design and perform audit procedures;

e Reviewed and assessed those accounting systems deemed necessary to support our audit opinion;
e Evaluated the overall financial statement presentation;

e Performed a subsequent events review with management;

e Reviewed and assessed the status of contingencies, commitments and guarantees; and

e Reviewed and assessed exposure to environmental liabilities.

We have obtained written representations from management, included as additional materials following this
report, in order to confirm oral representations given to us and reduce the possibility of misunderstanding.
Specifically, we have obtained written confirmation of significant representations provided on matters that are:

o Directly related to items that are material, either individually or in the aggregate, to the financial
statements;

e Not directly related to items that are material to the financial statements, but are significant, either
individually or in the aggregate, to the engagement; and

e Matters relevant to management judgments or estimates that are material, either individually or in the
aggregate, to the financial statements.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings



Appendix B - Significant Risk Areas

and Responses

Significant Risk Areas and Responses

Significant Risk Area
Sale of goods/rendering of services

Personnel responsible for revenue have a lower level
of experience. The lower level of experience could
cause the account balance to be over or understated,
based on the cut-off risk associated with the timing
of recognition of revenue.

Response and Conclusion

Transactions in December 2023 were tested at a
significant risk factor and subsequent receipts testing
was performed in January 2024.

There were no issues identified.

Contracts and Sponsorships

Revenue could be improperly recorded based on the
contract term and conditions.

Revenue transactions could be fictitious in nature
based on the entity's ability to initiate revenue
transactions.

Substantive testing was performed at a high risk
factor to mitigate the risk.

There were no issues identified.

Municipal Contributions

Contributions received are subject to restrictions
imposed by the contributors and can only be
recognized when expenditures related to the
restricted use have been incurred.

Substantive testing was peformed at a high risk
factor to address this risk. In addition, contribution
agreements were reviewed to ensure proper
recognition of revenue.

There were no issues identified.

Deferred Contributions and other

Contributions received are subject to restrictions
imposed by the contributors and can only be
recognized when expenditures related to the
restricted use have been incurred.

Deferred contributions and other deferred revenue
transactions were substantively tested at a high risk
factor.

There were no issues identified in the substantive
testing completed at the transaction level.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings




Appendix C - Significant Deficiencies
in Internal Controls

Description Comments

Segregation of Duties Observation:

It was noted per during discussions on financial reporting controls that
the finance supervisor was performing all of the duties in regards to
journal entry posting.

Impact:

Since there is no review and approval of the journal entry posting, there
is an opportunity for journal entries to be posted that are fraudulent.

Recommendation:

We recommend that the general manager provides review and approval
on journal entry posting.

Management's Response:

Mitzi will be looking into ways that she can have Lenny review journal
entries for fiscal 2024.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings 8



Appendix D - Summary of Significant
Differences

Significant Unadjusted Differences

Differences Noted STATEMENT OF STATEMENT OF
FINANCIAL POSITION OPERATIONS
To record the understatement of revenue in the $ 426,644 $ (426,644)

current year due to deficiencies identified in Intelli
deferred revenue reporting in the prior year.

Uncorrected opening differences $ 20,218 $ (20,218)

Total Unadjusted Differences (Income Effect) $ (446,862)

Canadian generally accepted auditing standards require that we request of management and the Board of
Directors that identified unadjusted differences be corrected. We have made this request of management,
however based on both quantitative and qualitative considerations management has decided not to correct those
identified differences that remain unadjusted. They have represented to us that in their judgment the unadjusted
differences are, both individually and in the aggregate, not material to the financial statements.

We concur with management's representation that the unadjusted differences are not material to the financial
statements and, accordingly, these unadjusted differences have no effect on our Independent Auditor’'s Report.

TransAlta Tri Leisure Centre - December 31, 2023 Audit Findings 9



Appendix E - Management
Representation
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Appendix F - Independence
Communication
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March 14, 2024

Board of Directors
TransAlta Tri Leisure Centre
221 Jennifer Heil Way
Spruce Grove, AB T7X 4J5

Dear Ladies and Gentlemen::

We have been engaged to audit the financial statements of TransAlta Tri Leisure Centre (the "Centre") as at
December 31, 2023 and for the year then ended.

CAS 260 Communication With Those Charged With Governance requires that we communicate with you matters that
are significant to our engagement. One such matter is relationships between the Centre and its related entities or
persons in financial reporting oversight roles at the Centre and MNP LLP and any affiliates (“MNP") that, in our
professional judgment, may reasonably be thought to bear on our independence. In determining which relationships
to report, the Standard requires us to consider relevant rules and related interpretations prescribed by the appropriate
professional accounting body and applicable legislation, covering such matters as:

(@) Holding a financial interest, either directly or indirectly, in a client;

(b) Holding a position, either directly or indirectly, that gives the right or responsibility to exert significant
influence over the financial or accounting policies of a client or a related entity;

(c) Personal or business relationships of immediate family, close relatives, partners or retired partners, either
directly or indirectly, with a client or a related entity;

(d) Economic dependence on a client; and

(e) Provision of non-assurance services in addition to the audit engagement.

We are not aware of any relationship between the Centre and MNP that, in our professional judgment, may reasonably
be thought to bear on our independence, which have occurred from January 1, 2023 to October 19, 2023.

We hereby confirm that MNP is independent with respect to the Centre within the meaning of the Rules of
Professional Conduct of the Chartered Professional Accountants of Alberta as of October 19, 2023.

This report is intended solely for the use of Board of Directors, management and others within the Centre and should
not be used for any other purposes.

We look forward to discussing with you the matters addressed in this letter as well as other matters that may be of
interest to you. We will be prepared to answer any questions you may have regarding our independence as well as
other matters.

Sincerely,
MM e
Chartered Professional Accountants

TB/fw

MNP LLP
200 - 5019 49th Avenue, Leduc AB, T9E 6T5 T:780.986.2626 F: 780.986.2621

MNP.ca
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Canada Revenue  Agence du revenu . Protected B
* Agency du Canada when completed

Information Return for Corporations Filing Electronically
* Do not send this form to the Canada Revenue Agency (CRA) uniess we ask for it. We will not keep or return this form.

» Complete this return for every initial and amended T2 Corporation Income Tax Return electronically filed with the CRA on your behalf.

* By completing Part 2 and signing Part 3, you acknowledge that, under the federal Income Tax Act, you have to keep all records used to prepare your T2 Corporation
Income Tax Return, and provide this information to us on request.

» Part 4 must be completed by either you or the electronic transmitter of your T2 Corporation Income Tax Return.
* Give the signed original of this retum to the transmitter and keep a copy in your own records for six years.

* We are responsible for ensuring the confidentiality of your electronically filed tax information only after we have accepted your return.
—Part 1 — Identification

Corporation's name Business number

Tri-Municipal Leisure Facility Corporation 8,5,8,3,5,5,3,3,2|rR,C]0O 10,01
Tax Year Month = Day Tax Year Month = Day

year start |2 10,2,3 I 0,1 | 0,1 I year-end I 2,0,2 131 1,2 |3 1 l Is this an amended retum? .............. [_]Yes MNO

Email address:

Notices and other commespondence eligible for electronic delivery will no longer be printed and mailed. | understand that by providing an email address, |
am registering the corporation to receive email notifications from the CRA. The CRA will notify the corporation at this email address when
correspondence is available in My Business Account and requiring immediate attention. Correspondence will be considered as received on the date that

the email is sent. For more information, see canada.ca/cra-business-email-notifications.

——Part 2 — Declaration
Enter the following amounts, if applicable, from the T2 retum for the tax year noted in Part 1:

Net income or loss for income tax purposes from Schedule 1, financial statements, or
General Index of Financial Information (GIF1) (HN€ 300) ......c.c.eceeveiiireereririetireeeeeeeeereeeeesesesesseeeseoeeaeeasanemseesseeasenssesasans 283,254

Part | tax payable (N 700) .....c..ccouiircercmiirresterestsesreeesasesretessstosaste s sssss e es e sessansosesesssnsssasensosessessssonestorssensosensen
Part 1111 tax payable (€ T10) ..o ettt ettt et s s ee et se s sr st e s sasas e ssrsatesasesnesesessrarensasasenan
Part IV tax payable (IN€ 712) ..o riirrceroreiinriresiees s ctsacetsssstesseseesaessssetastosesseressessssssesssarssesessarensossasssossacesens
Part V.1 tax payable (iN€ 718) ....couoiciereetece et rteie e et st er st se s e e e e e sasat st esseneneaassemanassesaeaneesmeaenaeanan
Part VI tax payable (IN@ 720) ...ttt ettt et rsseas vt eae sttt se s besse e et et erens ot sssastenenensaronan
Part VI.1 1ax payable (IN@ 724) ..ottt ssreee e et ste e be st ss st ssssesessste e sereeanenceemeanenensaeeneenennan
Part XIV tax payable (N 728) ..ottt e sttt se st st es st st enere st s s ssassraenesessossacn

Net provincial and territorial tax payable (iNe 760) ........cccecirercereriererererei e eece e teres s seseseseesessssssneseneneeseneen
Total tax payable (N 770) .....c.c.co ettt st ste st er st s s s b s s sssassesnseseseasasassssossssnossaseneenens

el
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy
Protected B when completed

—Part 3 - Certification and authorization

I, Beaubien Mitzi Finance Supervisor )
Last name First name Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined the T2 Corporation Income Tax Return, including accompanying
schedules and statements, and that the information given on the T2 return and this T183 Corp information return is, to the best of my knowledge, correct
and complete. | also certify that the method of calculating income for this tax year is consistent with that of the previous tax year except as specifically
disclosed in a statement attached to this return.

| authorize the transmitter identified in Part 4 to electronically file the T2 Corporation Income Tax Return identified in Part 1. The transmitter can also
modify the information originally filed in response to any errors Canada Revenue Agency identifies. This authorization expires when the Minister of
National Revenue accepts the electronic return as filed.

2024 o3z , 1 ‘Q\ (780) 960-5080

Date (yyyy/mm/dd) Signature of an authorized signing officer of the corporation Telephone number

The CRA will accept an electronic signature if it is applied in accordance with the guidance specified by the CRA.

—Part 4 — Transmitter identification
The following transmitter has electronically filed the tax return of the corporation identified in Part 1.

Name of person or firm Electronic filer number

—Privacy notice

Personal information is collected and used to administer or enforce the Income Tax Act and related programs and activities including administering tax,
benefits, audit, compliance, and collection. The information collected may be disclosed to other federal, provincial, territorial, aboriginal or foreign
govemment institutions to the extent authorized by law. Failure to provide this information may resuit in paying interest or penalties, or in other actions.
Under the Privacy Act, individuals have a right of protection, access to and correction of their personal information, or to file a complaint with the Privacy
Commissiorier of Canada regarding the handling of their personal information. Refer to Personal information Bank CRA PPU 047 and CRA PPU 211 on
Information about Programs and Information Holdings at canada. ra-information-about-pr:

T183 CORP E (23) Page 2 of 2



Corporation name: Tri-Municipal Leisure Facility Corporation

Canada Revenue
* Agency

Agence du revenu
du Canada

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in Quebec
or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial corporation return. A shorter

version of the return, the T2SHORT, is available for eligible corporations.

All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may contain

changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your tax
centre. You have to file the return within six months after the end of the corporation's tax year.

For more information see canada.ca/taxes or Guide T4012, T2 Corporation — Income Tax Guide.

Business number: 858355332RC0001

T2 Corporation Income Tax Return

Year end: 2023-12-31 File Copy

Code 2201
Protected B

when completed
Do not use this area

Identification

Business Number (BN) ..........cooiiiiiiiii e m 858355332 RC0001

Corporation's name
[ Tri-Municipal Leisure Facility Corporation

Address of head office

Has this address changed since the last
time the CRA was notified? .........ccccccveiine
If yes, complete lines 011 to 018.

[X¥ 221 Jennifer Heil Way

mYes |:| No m

To which tax year does this return apply?
Tax year start

m|2023|o1|0 1]

Year Month Day Year

Tax year end

M2023|1 2]3,1]

Month Day

City Province, territory, or state

[XH Spruce Grove [ 016 a2

Has there been an acquisition of control
resulting in the application of subsection

249(4) since the tax year start on line 060? Yes |:| No m
If yes, provide the date control was

ACQUINEA ..ot m||||||||

Year Month Day

Country (other than Canada) Postal or ZIP code

BRT7X 4J5

Is the date on line 061 a deemed tax year-end according to
subsection 249(3.1)? .......coovrrrrenernnienins ers [ No [/]

Mailing address (if different from head office address)

Has this address changed since the last
time the CRA was notified? .........cccccveeiane W Yes |:| No m
If yes, complete lines 021 to 028.

clo

Is the corporation a professional
corporation that is a member of a

[EA221 Jennifer Heil Way

City Province, territory, or state
[ZH Spruce Grove [Z3AB

partnership? ........ccococeeeviivineeeeeeeeee 067 g8 L1No[A
Is this the first year of filing after:
Incorporation? ............cccccciiiiiiiiiieee e 070 RS D No m
Amalgamation? ..., 071 RS D No m

If yes, complete lines 030 to 038 and attach Schedule 24.

Country (other than Canada) Postal or ZIP code

f 27| BRI 17X 4J5

Location of books and records (if different from head office address)

Has this address changed since the last
time the CRA was notified? ..........cccoeee W Yes |:| No m
If yes, complete lines 031 to 038.

[E% 221 Jennifer Heil Way

Has there been a wind-up of a
subsidiary under section 88 during the

current tax year? ...........cccccoeevierenienieeenenes 072 v |:| No m
If yes, complete and attach Schedule 24.

Is this the final tax year before 20 Yes [ | No [/]
amalgamation? ...,

Is this the final return up to 2] Yes [ | No [/]

dissolution? ...,

If an election was made under section 261,
state the functional currency used ................ 079

City Province, territory, or state
[EH Spruce Grove FEJAB

Country (other than Canada) Postal or ZIP code

i 037} Y T7X 4J5

m Type of corporation at the end of the tax year (tick one)

1 |:| Canadian-controlled private corporation (CCPC)
2 |:| Other private corporation

3 |:| Public corporation

4 |:| Corporation controlled by a public corporation

5 [/] Other corporation (specify) Not For Profit

If the type of corporation changed during
the tax year, provide the effective date of

the change ......cccccoviviiiieie s m||||||||

Year Month Day

Is the corporation a resident of Canada? Yes [/] No []

If no, give the country of residence on line 081 and complete and attach
Schedule 97.

Is the non-resident corporation claiming
an exemption under an income tax

treaty? ... WYeS |:| No m

If yes, complete and attach Schedule 91.

If the corporation is exempt from tax under section 149, tick one of the
following boxes:

1 |Z| Exempt under paragraph 149(1)(e) or (I)
2 |:| Exempt under paragraph 149(1)(j)
4 |:| Exempt under other paragraphs of section 149

Do not use this area

Tax return prepared based on unaudited financial information.

T2 E (23)
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Protected B when completed

-Attachments

Financial statement information: Use GIFI| schedules 100, 125, and 141.

Is the corporation related to @any Other COrPOTAtIONS?............oii et r e s a e se e e ae e e s e e re e r e e sae e e e eneenne
Is the corporation an associated CCPC? .........ccccceivviiiiie e
Is the corporation an associated CCPC that is claiming the expenditure MIt? ...t

Does the corporation have any non-resident shareholders Who own VOtING ShAreS? ..........coiiiiiiiiiiiiii e
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,

other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents. .............cc.ccccoeiiiiiniciinnee
If you answered yes to the above question, and the transaction was between corporations not dealing at

Has the corporahon paid any royalties, management fees, or other similar payments to residents of Canada?............cccoeviiiiiiiiieiiii e
Is the corporation claiming a deduction for payments to a type of employee benefit PIan? ..........ccoo i
Is the corporation claiming a loss or deduction from @ taX SHEIEIT ...........eiiiiiii e e e b et e et e sbe e s e e ne

Is the corporation a member of a partnership for which a partnership account number has been assigned?............ccoci i
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)?..........cccooviiiiiiinicici e

Did the corporation own any shares in one or more foreign affiliates in the taX YEar? ..o 169 [l
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the INCOME TAX REGUIGLIONS? ...ttt ettt ettt e et e e te ettt e e s bee e eae e e eaeee e bt e en s te e easeeeane e e e s ee e e bee e eaeeeem et e embee e seeeeaseeeeseeeanbeeanbeeeaneeeenseeanbaeennnen

Did the corporatlon have a total amount over CAN$1 million of reportable transactions with non-arm's Iength non- reS|dents'7

Does the corporation earn income from one or more Internet webpages or websites?..................
Is the net income/loss shown on the financial statements different from the net income/loss for income tax purpoSES?.........ccevvuveiiiieiiiieseeciiee e
Has the corporation made any charitable donations; gifts of cultural or ecological property; or gifts of medicine? ..........ccccceeiiiiiiiiiiiiene
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund?

Is the corporation claiming @ny tYPE OF I0SSES?....... .ottt s e s h e e e b s e e e et e e e e e e se e st e r e r e e e ne e e ees
Is the corporation claiming a provincial or territorial tax credit or does it have
a permanent establishment in More than 0NE JUNSAICHONT? ........cuiiiiiie ettt e e e et e e et e e beeeebbeesnseeesbeeanbeesaneeesnneeenseeensaeaannes

Has the corporation realized any capital gains or incurred any capital losses during the tax year? ..............ccocooiiiiiiiiiiiinicccceee
i) Is the corporation a CCPC and reporting a) income or loss from property (other than dividends deductible on line 320 of the T2 return), b) income

from a partnership, c) income from a foreign business, d) income from a personal services business, e€) income referred to in clause 125(1)(a)(i)(C)

or 125(1)(a)(i)(B), f) aggregate investment income as defined in subsection 129(4), or g) an amount assigned to it under subsection 125(3.2) or 125
8); or

ii) Is the corporation a member of a partnership and assigning its specified partnership business limit to a designated member under subsection 125
=) 2SSOSR

Is the corporation carrying on business in Canada as a NoN-resident COrPOratioN? ...........couiirieiiiierie ettt b et e be e e neee
Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax creditS?...........cccceveriiiiinininieceeee
Does the corporation have any Canadian manufacturing and processing profits or zero-emission technology manufacturing profits? ............ccccceeue...
Is the corporation claiming an INVESTMENE TAX CrEAIt? ..........eiiiiiiii ettt e et e e bt e e et e e s bt e s ae e e s teeeabbe e sabeeeseeenbeeennbeesaneaeans
Is the corporation claiming any scientific research and experimental development (SR&ED) eXpenditures? ..........cccoovveiiiieiiieiiiee i
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,0007 ..........ccceovirerirereneneereene e see e
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,0007 ...........cccocerererenereneneneseneens
Is the corporation subject to gross Part VI tax on capital of financial INSHUIONS? ... e
Is the corporation claiming a Part | tax credit? ..........c.ccoooeiiiineeniicieeee
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid?...........ccccceveenrenenn.

Is the corporation agreeing to a transfer of the liability fOr Part V1.1 £8X7?.........ooiiiiiiii ettt ettt et e e s e e e et e e snbeeenneeenes
For financial institutions: Is the corporation a member of a related group of financial institutions
with one or more members SUBJECE 10 GroSS Part VI 1aX7..........o ittt ettt et e e e b e e e ne e m

Is the corporation claiming a Canadian film or video producCtion taX CreAit? ...........ociiiiiiiiiii ettt e e st e et ee et e e e sabeesnneeenes
Is the corporation claiming a film or video production SErVICES taX CrEAIt? ...........oiiiiiiiiiiiiie et e et et e et esaee e e
Is the corporation claiming a Canadian journalism labour tax Credit? ..o

Is the corporation subject to Part XI11.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) ..........ccccooiiiiiiiiiiiiiieeeeee

Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed. Yes Schedule

23

49
19

T5004
T5013

22
25

T106

31
T661
33/34/35

39
T1131
T1177

58

92

TC21 Version 2023.5.0.0
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Protected B when completed
——Attachments (continued)

Yes Schedule

Did the corporation have any foreign affiliates in the taX YEAI?..........oo ittt ettt Pigll | 11134
Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was more than

CANSBT00,0007 ... teueeteeeteeteteeeeseeeete st eseeteseete e ete st ese et et eat et enees e s et enseseeeee e ebeseeees e s es £ b emeeseasesea s eheeeeE e oeeEen e eh e e eReAEeR e s e At eE oAt eheE £ eE oAt eR oAt eben s ehe s et et eneesene e ene b enenene T1135
Did the corporation transfer or loan property to a non-resident trust?............ccccocceveenene T1141
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year?...........coco oo T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? ...........ccccoieiiiiiiiieieiiii e T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts?..........cccccueevvieiiiieiinennenne T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified
EMPIOYEES FOF SREEDT ...ttt ettt e bt e s 2 e b e s e e b e b e s e s s e Re b e o b e S b e b e e s e e s e e b e e et e ae e b e eh e e et e et et et e ae e e e e it e ae et e e e neenaenee e neenae e e mj T1174
Did the corporation pay taxable dividends (other than capital gains dividends) in the taX YEar? .........cccoiiiiiiie i s 2650 55
Has the corporation made an election under subsection 89(11) NOt 10 DE @ CCPCT? ........eiiiiiiiiie et saee s Py | T2002
Has the corporation revoked any previous election made under SUDSECHION 89(171)7 .. ....iiiiiiiiii et rIyd | 12002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its
general rate income pool (GRIP) change in the taxX YEaI? ..o m 53
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP)
[l g P=Ta Lo T g IR g TSI = R o RS SPR 54
Is the corporation claiming a return of fuel charge proceeds to farmers tax Credit?......... ... 63
Are you an employer reporting a non-qualified security agreement under subsection 110(1.9)7 ..o 59
Is the corporation claiming an air quality improvement tax credit?..... 65
Is the corporation subject to the additional 1.5% tax on banks and life INSUMErs?..............cooiiiiiiiiii e 68
——Additional information:
Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? .................... 270 R3S |:| No m
[ (g T oo Ty oY= Y o N =T (1Y OSSPSR W Yes D No m
Specify the principal product(s) mined, manufactured, pX:¥] Sports and recreation b£13100.000 %
sold, constructed, or services provided, giving the 286 287 o
approximate percentage of the total revenue that each °
product or service represents. 288 289 %
Did the corporation immigrate to Canada dUriNgG the tAX YEAI? .........c...rweercrerereseeeeeesseessseessesesesseessseesssessssessses s sesssssessssesssesssesssnseses W Yes [] No [/]
Did the corporation emigrate from Canada dUING the TAX YEAI?..........c..wwrueeeriimreseiseeeeseesseesass s essees s eesesssessesseessesssesssesssessssssssssns @ Yes [] No [/]
Do you want to be considered as a quarterly instalment remitter if you are eligible?...............c.cooreveeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e @ Yes [ ] No []

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
the date the corporation ceased to be eligible

L1 1 1 1
YYYY MM DD
If the corporation's major business activity is construction, did you have any subcontractors during the tax year? ...........ccccoevviniiieenenn. w Yes |:| No D

Taxable income

Net income or (loss) for income tax purposes from Schedule 1, financial statements, O GIFl.............ccc.cc..c..overueruerieiereeseeeeresies e m 283,254 A
Deduct:  Charitable donations from SCREAUIE 2 ...............vwerveeeeeeeeeeeeeeeees e eseeeeeeeeesceseeeeseeeseeeseeeos 311
Cultural gifts from SChEedUIE 2 ..........c.ooiiiiiiiiee e 313
Ecological gifts from SChedule 2 ............cccoiiiiiiiicie e 314
Gifts of medicine made before March 22, 2017, from Schedule 2 .......c.cooveovveeveeeceeeeeeeeeenn. 315
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
FrOM SCREAUIE 3 ...ttt ettt sae et eeeeeneeeneas
Part V1.1 tax dedUCHON™...........ooiiiieice e e e
Non-capital losses of previous tax years from Schedule 4.............cccooiiiiiinii e,
Net capital losses of previous tax years from Schedule 4...........ccccoviiieiiiiiiiciiiceen
Restricted farm losses of previous tax years from Schedule 4 ................cccooiiiiiiiins
Farm losses of previous tax years from Schedule 4 ................cc.coc i
Limited partnership losses of previous tax years from Schedule 4
Taxable capital gains or taxable dividends allocated from a central credit union.................
Prospector's and grubstaker's Shares ............cccoooueeiiiiiiiiniiee e
Employer deduction for non-qualified SECUTItIES..........ccvoviiiiiiiiiiiiie e
Subtotal | 2 B
Subtotal (amount A minus amount B) (if negative, enter "0") 283,254 C

Section 110.5 additions or subparagraph 115(1)(@)(Vii) @dditiONS .......c..eeiiiiiii et @ D
Taxable iNCOmMe (2MOUNt C PIUS BMOUNT D)......cuuvuureriereesreeseeaseesseessessseess e sssesesseesssesssee st sessesssesssessssesssesssesssesssesssessssesssnnes 360 283,254

* This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 9.
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Protected B when completed
——Small business deduction
Canadian-controlled private corporations (CCPCs) throughout the tax year

Income eligible for the small business deduction from Schedule 7...............c..ccoiii m A
Taxable income from line 360 on page 3, minus 100/28 of the amount on line 632* on page 8, minus 4 times the amount on line
636** on page 8, and minus any amount that, because of federal law, is exempt from Part | tax ..........c.ccoooieiiiiiininiiee m B
Business limit (see notes 1 and 2 below) .. C
Notes:

1. For CCPCs that are not associated, enter $500,000 on line 410. However, if the corporation's tax year is less than 51 weeks, prorate this amount by

the number of days in the tax year divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.
Business limit reduction:

Taxable capital business limit reduction for tax years starting before April 7, 2022

Amount C X m i D =..... E1

11,250
Taxable capital business limit reduction for tax years starting after April 6, 2022
Amount C X m i D = E2
90,000
Amount E1 or amount E2, whichever applies | 2 E3

Passive income business limit reduction

Adjusted aggregate investment income from Schedule 7 **** _..........ccoiiiiiieenn. 417 —50,000 = .. F

Amount C x Amount F S ettt ettt eeneene e eneenean G

100,000
The greater of amount E3 and amount G m H
Reduced business limit (amount C minus amount H) (if negative, enter "0") ... m |
Business limit the CCPC assigns under subsection 125(3.2) (from lIN€ 515) ........ccoiiririiiiiiiie e J
Reduced business limit after assignment (amount I minus amount J)...........ccccooiiiiiiiiiiii m K
Small business deduction
AmountA, B, C, or K, x  No. of days on or after January 1, 2018 and before x 18.0 % =
whichever is the least January 1, 2019 365
Number of days in the tax year
AmountA, B, C, orK, X No. of days on or after January 1, 2019 365 x 19.0 9% =
whichever is the least 365
Number of days in the tax year

Total Of the @DOVE BMOUNES  ......eiuiiieieit ittt sttt ettt e et e e e ae e s e st b emeeseaeeees e esemeeseaeeses s ebe s esese s eseesenses e s et ensenesensrsennnes 430

Enter amount from line 430 at amount K on page 8.

*

Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's investment income (line 604)
and without reference to the corporate tax reductions under section 123.4.

Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

Large corporations

*x

Hokk

« If the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is: (total taxable capital employed in
Canada for the prior year minus $10,000,000) x 0.225%.

« If the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be entered on line 415 is: (total
taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

» For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

dekkk

Enter the total adjusted aggregate investment income of the corporation and all associated corporations for each tax year that ended in the preceding calendar year. Each
corporation with such income has to file a Schedule 7. For a corporation's first tax year that starts after 2018, this amount is reported at line 744 of the corresponding
Schedule 7. Otherwise, this amount is the total of all amounts reported at line 745 of the corresponding Schedule 7 of the corporation for each tax year that ended in the
preceding calendar year.
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy
Protected B when completed

Small business deduction (continued)
Specified corporate income and assignment under subsection 125(3.2)

L M N
Business number of the corporation receiving the assigned Income paid under clause 125(1)(a)(i)(B) to | Business limit assigned to corporation identified
amount the corporation identified in column L 3 incolumn L4
490 500 )
RC
Total EXlY Total KB

Notes
3. This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income (other than specified farming or fishing income of the
corporation for the year) from an active business of the corporation for the year from the provision of services or property to a private corporation (directly or indirectly, in any manner whatever)
if
(A) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its shareholders) holds a direct or indirect
interest in the private corporation, and
(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or property to
(1) persons (other than the private corporation) with which the corporation deals at arm's length, or
(Il) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length with the corporation holds a direct
or indirect interest.
4. The amount of the business limit you assign to a CCPC cannot be greater than the amount determined by the formula A — B, where A is the amount of income referred to in column M in
respect of that CCPC and B is the portion of the amount described in A that is deductible by you in respect of the amount of income referred to in clauses 125(1)(a)(i)(A) or (B) for the year. The
amount on line 515 cannot be greater than the amount on line 426.

General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year
Taxable income from line 360 on page 3
Lesser of amounts 9B and 9H from Part 9 of Schedule 27 ..
Amount 13K from Part 13 of Schedule 27

B
C
Personal services buSINESS INCOME .........c.oiiiiiiiiiiiiiicee e D
Amount from line 400, 405, 410, or 428 on page 4, whichever is the least..................c.cccooeiiie E
F
>

Aggregate investment income from line 440 on page 6*

Amount A minus amount G (if negative, enter "0")

General tax reduction for Canadian-controlled private corporations — Amount H multiplied by 13%
Enter amount | on line 638 on page 8.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

General tax reduction

Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation, a mutual fund
corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from [IN@ 360 ON PAGE 3.........ouiiiiiiiiee et s e e e e e s e e ee e s oo e e ee e see s e e seeeeeseeeeesseseeeaesse s s e e e eseseeeneeanaas J
Lesser of amounts 9B and 9H from Part 9 of Schedule 27 K
Amount 13K from Part 13 of Schedule 27 L
Personal services bUSINESS INCOME .......cuuiiiiiiiiiii e M

| 2 N
Amount J minus amount N (if NEGAtIVE, ENTEI "0") ..ottt ettt b e ee e e na et
General tax reduction — Amount O MUIIPEA DY 13% ....o.eoiiiiiii e e s P

Enter amount P on line 639 on page 8.
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy
Protected B when completed

Refundable portion of Part | tax:

Canadian-controlled private corporations throughout the tax year
Aggregate investment income from Schedule 7 .......... m X 30 2/3% = oo A
Foreign non-business income tax credit from line 632 on page 8............cccooiiiiiiiniiiiciicieen, B
Foreign investment income from Schedule 7 .............. m x8% = ... Cc
Subtotal (amount B minus amount C) (if negative, enter "0") | 2
Amount A minus amount D (if NEGAtiVE, ENTET "0") .......o ittt ettt h et enee
Taxable income from liN€ 360 0N PAGE 3......oiuiiiiiiiieiieiie et F
Amount from line 400, 405, 410, or 428 on page 4, whichever is the
IS ...ttt ettt b ettt nene s G
Foreign non-business income
tax credit from line 632 on
PAgE 8. x 75/29 ........ H
Foreign business income tax
credit from line 636 on page 8 x4= ... |
Subtotal (add amounts G to I) » J
Subtotal (amount F minus amount J) Kx 30 2/3% = L
Part | tax payable minus investment tax credit refund (line 700 minus line 780 from page 9) ..........ccccciiiiiiiiiiirce e
Refundable portion of Part | tax — Amount E, L, or M, whichever is the 1€ast..............cciiiiiiiiiiiiie e m N
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Protected B when completed
Refundable dividend tax on hand

Eligible refundable dividend tax on hand (ERDTOH) at the end of the previous tax year (line 530 of the preceding tax year) ............. m A
Non-eligible refundable dividend tax on hand (NERDTOH) at the end of the previous tax year (line 545 of the preceding tax year)
[Tl LI =T a1 (T O TSSO SO SRS URPPROP 535 B
Part IV tax payable on taxable dividends from connected corporations (amount 2G from Schedule 3) ........... C
Part IV tax payable on eligible dividends from non-connected corporations (amount 2J from Schedule 3) ..... D
Subtotal (amount C plus amount D) | 2 E

Net ERDTOH transferred on an amalgamation or the wind-up of @ suUbSIdIiary ...........coccioiiiiiiiiiiii e 525 F
ERDTOH dividend refund for the PreViOUS taX YEAI ...........ccciiiuiiiiuiiiiteecieee sttt ettt sttt sttt ae st e s st ss et e s ese st ese st eaessessebensasesesenes 570 G
Refundable portion of Part | tax (from lin€ 450 0N PAGE B)  .....oooiiiiiiiiiii e s et H
Part IV tax before deductions (amount 2A from Schedule 3) .......cocoiiiiiiiii e |
Part IV tax allocated to ERDTOH (@MOUNE E) .....oiiiiiiiiiie ettt s J
Part IV tax reduction due to Part V.1 tax payable (amount 4D of Schedule 43) ........ccccceviiiiiieiiiieeieeiees K

Subtotal (amount | minus total of amounts J and K) | 2 L
Net NERDTOH transferred on an amalgamation or the wind-up of @ SUDSIQI@ry ...........ccccoeoiiniiiiinceneeee s 540 M
NERDTOH dividend refund for the PreVvioUS 18X YEAI ..........ciiiiiiiieiiieiit ettt bttt b ettt 575 N
38 1/3% of the total losses applied against Part [V tax (amount 2D from Schedule 3) ........coccooiiiiiiii e O
Part IV tax payable allocated to NERDTOH, net of losses claimed (amount L minus amount O) (if negative enter "0") ........ccccccevvveneenne P
NERDTOH at the end of the tax year (total of amounts B, H, M, and P minus amount N) (if negative, enter "0") ........ccccccvvvervinnne m
Part IV tax payable allocated to ERDTOH, net of losses claimed (amount E minus the amount, if any, by which amount O exceeds
amount L) (if N@Gative, NTET "0") ...ttt e et e b e e b bR e et e e e et a e e e eaeas Q
ERDTOH at the end of the tax year (total of amounts A, F, and Q minus amount G) (if negative, enter "0") .........cccoocevieiiiiiniennen. 530

Dividend refund

38 1/3% of total eligible dividends paid in the tax year (amount 3A from Schedule 3) ... AA
ERDTOH balance at the end of the tax year (€ 530) .......ccciiiiiee ettt ettt et b ettt BB
Eligible dividend refund (amount AA or BB, WhiChEVEr iS 1€SS) .........ccuiiiiiiiiii e e cC
38 1/3% of total non-eligible taxable dividends paid in the tax year (amount 3B from Schedule 3) ... DD
NERDTOH balance at the end of the tax YEar (lIN€ 545) ..........ccovieiieueeeeeeeee ettt ettt e et e et e et e s eseae s e s etenseteeneaenes EE
Non-eligible dividend refund (amount DD or EE, WhIChEVET iS I8SS) .......c.ceiiiuiiiieiieeieeeceeeeeeeeetee ettt ettt ae s FF
Amount DD minus amount EE (if negative, enter "0") GG
Amount BB minus amount CC (if negative, enter "0") HH
Additional non-eligible dividend refund (amount GG or HH, WhiChEVET iS IESS) .......ccciiiiiriiiiiiiice e 1]
Dividend refund — Amount CC plus amount FF plus @amount [l ..ot JJ

Enter amount JJ on line 784 on page 9.
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Protected B when completed
Part | tax
Base amount Part | tax — Taxable income (from line 360 on page 3) multiplied DY 38%.........ccooiiriiiiiiiiice e @ A
Additional tax on personal services business income (section 123.5)

Taxable income from a personal services business ...........cccooiiiiiiiiiiiiiiece e @ x 5% = m B
Additional tax on banks and life insurers from Schedule 68................cc.cooiiiiiii s @
Recapture of investment tax credit from SChedule 37...............ooiiiiii m D

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investment income from line 440 0N PAgE 6 ........coveiuieiiieieiriiieee e E
Taxable income from line 360 on page 3..........ccccceveicicicicneene F
Deduct:
Amount from line 400, 405, 410, or 428 on page 4, whichever is
thE 1S ......ecvieictiiceciete et G
Net amount (amount F minus amount G) | 2 H
Refundable tax on CCPC's investment income — 10 2/3% of whichever is less: amount E or amount H.................ccoo m I
Subtotal (add amounts A, B, C, D, and 1) J
Deduct:
Small business deduction from line 430 0N PAGE 4......cc.eoiiiiiiiiiiiiiee s K
Federal taX @DAIEMENT ..........c.ccuiiiieiriiiics ettt ettt b et 608

Manufacturing and processing profits deduction and zero-emission technology manufacturing
deduction from SChedUIE 27 ..........oo ettt

Investment corporation dedUCHION ...........cciiiiiiiiiii e

Taxed capital gains @
Federal foreign non-business income tax credit from Schedule 21 ............cccccoviiiiiiiiiciiiecns

Federal foreign business income tax credit from Schedule 21..............coooiiiiiiinicie

General tax reduction for CCPCs from amount | on page 5............cccooiiiiiiiiciiicice e
General tax reduction from amount P N page 5........cooeiiiiiiiiiiiiieeeeee e
Federal logging tax credit from Schedule 21 ..........c.cooiiiiiiiii e
Eligible Canadian bank deduction under section 125.271 ..........cccoeoiiiiiiei e
Federal qualifying environmental trust tax credit.............coceiiiiiiiiiie e
Investment tax credit from Schedule 371 ...

Part | tax payable — AMount J MINUS @MOUNT L .......oouiiiiiiii ettt b ettt b et b e e re e e be e e neeenneenne M
Enter amount M on line 700 on page 9.

Privacy statement

Personal information (including the SIN) is collected to administer or enforce the Income Tax Act and related programs and activities including administering tax,
benefits, audit, compliance, and collection. The information collected may be used or disclosed for the purposes of other federal acts that provide for the imposition
and collection of a tax or duty. It may also be disclosed to other federal, provincial, territorial, or foreign government institutions to the extent authorized by law. Failure
to provide this information may result in paying interest or penalties, or in other actions. Under the Privacy Act, individuals have a right of protection, access to and
correction of their personal information, or to file a complaint with the Privacy Commissioner of Canada regarding the handling of their personal information. Refer to
Personal Information Bank CRA PPU 047 on Information about Programs and Information Holdings at canada.cal/cra-information-about-programs.
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy
Protected B when completed

Summary of tax and credits
Federal tax

Part | tax payable from @mount M ON PAGE 8 ..........cooiiiuiiiiiieie ettt ettt ettt te et e e seeaeseeseaeesessesenseseesese s ese et eneeeeseeseneeseneeaeneeseneenens 700
Part Ill.1 tax payable from Schedule 55... .
Part IV tax payable from SChEUIE 3 ...........oo ittt ettt et e e sae e s tee e s be e e teeaas e e e aneeeestee e sbeesnseeeaseeenbaeesnseesannaens
Part IV.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38 ..
Part V1.1 tax payable from Schedule 43

Part V1.2 tax payable from Schedule 67
Part XI11.1 tax payable from Schedule 92 .
Part XIV tax payable from SCREAUIE 20.......c..ooiiiiiiee ettt e e et e s bt e bt e bt st e st e bt et e e et e s e es bt ebeeeaeesaeenbeeneeaneennnan

Add provincial or territorial tax:

Provincial or territorial jurisdiction .............c.ccocriniiiininn e £ AB
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)

Net provincial or territorial tax payable (except Quebec and AIDEIA)............oouiiiiiiiiiii e s 760
Total tax payable A

Deduct other credits:
Investment tax credit refund from Schedule 31
Dividend refund from amount JJ on page 7.....
Federal capital gains refund from Schedule 18
Federal qualifying environmental trust tax credit refund ..o
Return of fuel charge proceeds to farmers tax credit from Schedule 63 ..
Canadian film or video production tax credit (FOrmM T11371) ...cuiiiiiiiiiiiie e
Film or video production services tax credit (FOrm T1177) ..o

Canadian journalism labour tax credit from Schedule 58 ..................

Small businesses air quality improvement tax credit from Schedule B85.............cccoeoiiiiiiiniieeeeee
TaxX WItNNEIA @ SOUICE ....coiieiie ettt e ettt e e e ettt e e e e bt e e e e e anneeeeeeeaneneeeeeanne

Total payments on which tax has been withheld
Provincial and territorial capital gains refund from Schedule 18
Provincial and territorial refundable tax credits from Schedule 5.............ccccceviuiiieiceieceeeeeeeeeee e 812
Tax instalments paid

Total credits | 2 B

Balance (amount A minus amount B)

If the result is negative, you have a refund. If the result is positive, you have a balance owing.
Enter the amount below on whichever line applies.

-
¢ Generally, the CRA does not charge or refund a difference of $2 or less. ¢

Refund code |:| Refund Balance owing .........ccccooeiiiiiiicnnis
For information on how to enrol for direct deposit, go to canada.c*lcra-direct-deposit. For information on how to makiyour payment, go to
canada.ca/payments.
If the corporation is a Canadian-controlled private corporation throughout the tax year, does it qualify for the one-month
extension of the date the balance Of taX IS AUET ........ ittt et s e e n e be et snne e Yes D No |:|

If this return was prepared by a tax preparer for a fee, provide their:

Certification

. [ Beaubien (X Mitzi [EA Finance Supervisor

Last name First name Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that the
information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax year is consistent
with that of the previous tax year except as specifically disclosed in a statement attached to this return.

B2,0,2,4]0,3[1,4] I (780) 960-5080
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number
Is the contact person the same as the authorized signing officer? If no, complete the information below ................c.cocoeii Yes [/] No []
958 | B ) -
Name Telephone number

Language of correspondence - Langue de correspondance
Indicate your language of correspondence by entering 1 for English or 2 for French.
Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais. m 1

Tax return prepared based on unaudited financial information.
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Canada Revenue  Agence du revenu Protected B
I * I Agency du Canada when completed
Information Return for Corporations Filing Electronically
* Do not send this form to the Canada Revenue Agency (CRA) unless we ask for it. We will not keep or return this form.
* Complete this return for every initial and amended T2 Corporation Income Tax Return electronically filed with the CRA on your behalf.

* By completing Part 2 and signing Part 3, you acknowledge that, under the federal Income Tax Act, you have to keep all records used to prepare your T2 Corporation
Income Tax Return, and provide this information to us on request.

* Part 4 must be completed by either you or the electronic transmitter of your T2 Corporation Income Tax Return.
* Give the signed original of this return to the transmitter and keep a copy in your own records for six years.

* We are responsible for ensuring the confidentiality of your electronically filed tax information only after we have accepted your return.

—Part 1 — Identification

Corporation's name Business number

Tri-Municipal Leisure Facility Corporation 8,5,8,3,5,5,3,3,2|R,C|0,0,0,1
Tax Year Month =~ Day Tax Year Month = Day

year start |12,0,2,3]0,1]0,1] year-end |2,0,2,3]1,2]3,1] Is this an amended return? .............. []Yes [/INo

Email address:

Notices and other correspondence eligible for electronic delivery will no longer be printed and mailed. | understand that by providing an email address, |
am registering the corporation to receive email notifications from the CRA. The CRA will notify the corporation at this email address when
correspondence is available in My Business Account and requiring immediate attention. Correspondence will be considered as received on the date that
the email is sent. For more information, see canada.cal/cra-business-email-notifications.

——Part 2 — Declaration
Enter the following amounts, if applicable, from the T2 return for the tax year noted in Part 1:

Net income or loss for income tax purposes from Schedule 1, financial statements, or
General Index of Financial Information (GIF1) (lIN€ 300) ........cccueiieiiieieiieie ettt ettt et et eae et sbe e ere e sreereens 283,254

L= T IR = D oX= 1YZ=1 o] L {114 0 OSSPSR

Part 11,1 tax payable (lIN€ 710) ...ttt ettt b e b ettt st esae e e she e e sbe e e nbe e e naeeenneeeane
Part IV tax payable (IIN€ 712) .....ei oottt et st e e e st et e et e e s e enteeeneeeenteeenaeeanseeanseeanaeesneeenneeenneeenee
Part IV.1 tax payable (lIN@ 716)  ...cooiiiiii ittt b e bt e e st e eae e e eh et e et et e nbe e e nae e e nneeeane
Part VI tax payable (IIN€ 720) ......oo ittt s e e st e st e et e e e eas e eneeeenteeenteeenaeeanseeanseeaneeeanaeeaneeenneeenne
Part VI.1 tax payable (lIN€ 724) ... ettt bt sttt e sae e e eh et e et et e st e nae e e e e eane
Part XIV tax payable (€ 728) ......cceeiiieiiee ettt et e sttt e st e e s et e e st e e aaeeansee e teeeneeeanseenneeenneeenseeenneeenneeanne

Net provincial and territorial tax payable (lIN€ 760) ........cocuiiiiiiiiiiiee et

QL 12T c= e o 2= V2= o] [ (1T V=040 SRR
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy
Protected B when completed

——Part 3 — Certification and authorization

I, Beaubien Mitzi Finance Supervisor ,
Last name First name Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined the T2 Corporation Income Tax Return, including accompanying
schedules and statements, and that the information given on the T2 return and this T183 Corp information return is, to the best of my knowledge, correct
and complete. | also certify that the method of calculating income for this tax year is consistent with that of the previous tax year except as specifically
disclosed in a statement attached to this return.

| authorize the transmitter identified in Part 4 to electronically file the T2 Corporation Income Tax Return identified in Part 1. The transmitter can also
modify the information originally filed in response to any errors Canada Revenue Agency identifies. This authorization expires when the Minister of
National Revenue accepts the electronic return as filed.

(780) 960-5080
Date (yyyy/mm/dd) Signature of an authorized signing officer of the corporation Telephone number

The CRA will accept an electronic signature if it is applied in accordance with the guidance specified by the CRA.

——Part 4 — Transmitter identification
The following transmitter has electronically filed the tax return of the corporation identified in Part 1.

Name of person or firm Electronic filer number

——Privacy notice

Personal information is collected and used to administer or enforce the Income Tax Act and related programs and activities including administering tax,
benefits, audit, compliance, and collection. The information collected may be disclosed to other federal, provincial, territorial, aboriginal or foreign
government institutions to the extent authorized by law. Failure to provide this information may result in paying interest or penalties, or in other actions.
Under the Privacy Act, individuals have a right of protection, access to and correction of their personal information, or to file a complaint with the Privacy
Commissioner of Canada regarding the handling of their personal information. Refer to Personal Information Bank CRA PPU 047 and CRA PPU 211 on
Information about Programs and Information Holdings at canada.cal/cra-information-about-programs.
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Canada Revenue Agence du revenu Schedule 1

* Agency du Canada Code 1901
Net Income (Loss) for Income Tax Purposes Protected B

when completed

» Use this schedule to reconcile the corporation's net income (loss) as reported on the financial statements and its net income (loss) for tax purposes.
For more information, see the T2 Corporation — Income Tax Guide.
 All legislative references are to the Income Tax Act.

Previous Fiscal Year

Net income (loss) after taxes and extraordinary items from line 9999 of Schedule 125 ..........cccccoeeveuenen..e. (34,185) A (149,359)
Add:
AmOrtization of tangible @SSEtS ...............ovveurveieereineieeieeis s [ 104] 327,501 310,727
Taxable capital gains from SChEAUIE B.............cvveeiereriureeirieeriee e 10,063
AMOUNE D oo m
Total (lines 101 to 199) [Ei 337,564 p 337,564 310,727
AMOUNE A PIUS INE 500 .......ooiiiiiiieieitieie ettt ettt et ete et e et e e teete e e e e aaebeesseeaeeeaeeeteensesseenseensessnesreennas 303,379 B 161,368
Deduct:
Gain on disposal of assets per financial statements .............ccooerererreiniennen. 401 20,125
AMOUNE E ..o m
Total (lines 401 to 499) BT 20,125 p 20,125
Net income (loss) for income tax purposes (amount B minus line 510)............cccccoeeeieiiiiecicie e, 283,254 C 161,368

Enter amount C on line 300 on page 3 of the T2 return.

Total of [ines 201 t0 249 anNd lINE 296 ...........ooiiiii i e e e e e e e e e e e e e b e eeaeeeaeas D
Enter amount D on line 199 on page 1.
Total of [ines 300 10 345 and lINE 396 ..........ooiiiiiiii e e e e e e e e e et aeaeeeeeeas E

Enter amount E at line 499

(L
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Corporation name: Tri-Municipal Leisure Facility Corporation

Ld |

Agence du revenu
du Canada

Canada Revenue
Agency

Business number: 858355332RC0001

Year end: 2023-12-31

Summary of Dispositions of Capital Property

File Copy

Schedule 6
Code 1104
Protected B

when completed

» Use this schedule if your corporation disposed of (actual or deemed) capital property or claimed an allowable business investment loss (ABIL), or both,

in the tax year.

 All legislative references are to the federal Income Tax Act.
* Also use this schedule to make a designation under paragraph 111(4)(e) if control of the corporation has been acquired by a person or a group of

persons.

* For more information, see the section called "Schedule 6, Summary of Dispositions of Capital Property" in the T2 Corporation Income Tax Guide.
* If you need more space, attach additional schedules.

Designation under paragraph 111(4)(e)

Are any dispositions shown on this schedule related to deemed dispositions designated under paragraph 111(4)(e)? Yes |:|
If yes, attach a statement specifying which properties such a designation applies to.

No [/]

——Part 1 — Shares
1 2 3 4 5 6 7 8
Number of | Name of corporation Class of Date of Proceeds of Adjusted cost Outlays and Gain (or loss) Foreign| AAll
shares in which the shares shares Acquisition disposition base expenses from (column 5 minus
were held YYYYMMDD disposition columns 6 and 7)
100 105 106 110 120 130 140 150
111 | | | |
Totals
Total adjustment under subsection 112(3) to all losses identified iN Part 1 ..o IE:I
Actual gain or loss from the disposition of shares (total of column 8 plus liN€ 160) ...........cccoieiiiiiiiiii i A
——Part 2 — Real estate (Do not include losses on depreciable property)
Municipal address of real estate 2 3 4 5 6
Date of Proceeds of Adjusted cost Outlays and Gain (or loss) Foreign| AAll
Acquisition disposition base expenses from (column 3 minus
YYYYMMDD disposition columns 4 and 5)
200 210 220 230 240 250
City
Prov/Terr. Postal code
US State Zip code** L1 | | | |
Country*
Totals | | |B
* Country code: Select only if a foreign country. Otherwise, leave this line blank.
** Zip code: Enter US zip code or foreign postal code.
——Part 3 — Bonds
1 2 3 4 5 6 7 8
Face value of Maturity date Name of bond Date of Proceeds of Adjusted cost Outlays and Gain (or loss) Foreign| AAll
bonds YYYYMMDD issuer Acquisition disposition base expenses from (column 5 minus
YYYYMMDD disposition columns 6 and 7)
300 305 307 310 320 330 340 350
III|I|I III|I|I
Totals C
——Part 4 — Other properties (Do not include losses on depreciable property)
1 2 3 4 5 6
Description of other property Date of Proceeds of Adjusted cost Outlays and Gain (or loss) Foreign| AAll
Acquisition disposition base expenses from (column 3 minus
YYYYMMDD disposition columns 4 and 5)
400 410 420 430 440 450
1[Gain on sale of forklift 202,3[1.2[31 20,125 20,125 Yes
Totals 20,125 20,125 |D

Note:

foreign currency transactions.

Other property includes capital debts, debts in respect of the disposition of a personal-use property per subsection 50(2), and amounts that arise from
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Corporation name: Tri-Municipal Leisure Facility Corporation

Business number: 858355332RC0001

—Part 5 — Personal-use property (Do not include listed personal property)

Year end: 2023-12-31

File Copy

Protected B when completed

your income.

1 2 3 4 5 6
Description of personal-use property Date of Proceeds of Adjusted cost Outlays and Gain only Foreign| AAll

Acquisition disposition base expenses from (column 3
YYYYMMDD disposition minus columns 4
and 5; if negative,

enter "0")

500 510 520 530 540 550
111 | | | |
Totals E
Note:

You cannot deduct losses on dispositions of personal-use property (other than listed personal property or a debt that is a personal-use property) from

——Part 6 — Listed personal property

Note:

(i.1) for more information.

Net listed personal property losses can only be applied against listed personal property gains.

1 2 3 4 5 6
Description of listed personal property Date of Proceeds of Adjusted cost Outlays and Gain (or loss)* Foreign| AAll
Acquisition disposition base expenses from (column 3 minus
YYYYMMDD disposition columns 4 and 5)
600 610 620 630 640 650
L1 | 1 | 1
Totals
Unapplied listed personal property losses from other years (amount from line 530 of Schedule 4,
Corporation Loss Continuity and APPICAtION)  .........ccevevviveeeeeeeeeeeeeeeceeeee ettt et eeses s eeesenen s enenesennnenens
Net gains (or losses) from the disposition of listed personal property (total of column 6 minus line 655) F

* Do not include gains arising on the disposition of certain certified cultural property to a designated cultural institution. See subparagraph 39(1)(a)

——Part 7 - Property qualifying for and resulting in an allowable business investment loss

Capital gains dividend received in the year

Capital gains reserve opening balance (from Part 1 of Schedule 13, Continuity of Reserves)

Subtotal (amount H plus total of lines 875 and 880)
Capital gains reserve closing balance (from Part 1 of Schedule 13, Continuity of Reserves)

Capital gains or losses, excluding ABILs (amount | minus line 885)

20,125

20,125

1 2 3 4 5 6 7
Name of small business Shares, enter 1; Date of Proceeds of Adjusted cost Outlays and Loss only Foreign| AAll
corporation debt, enter 2 Acquisition disposition base expenses from (column 4 minus
YYYYMMDD disposition columns 5 and 6)
B 905 910 920 930 940 950
L1 | 1 | 1
Totals
Allowable business investment 10sses (ABILS) .......ccccoviiiiiiiiiieniiiieceee Total of column 7 x1/2= G
Enter amount G on line 406 of Schedule 1, Net Income (Loss) for Income Tax Purposes.
Note:
Properties listed in Part 7 should not be included in any other parts of this schedule.
Part 8 — Capital gains or losses
Total of amounts A to F (do not include amount F if it iS @ 10SS) ..........covvveeueiriieieieeeieie e 20,125 H
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Protected B when completed

Part 9 — Taxable capital gains and total capital losses

Allowable capital losses under section 34.2 of the Act (line 285 of Schedule
73, Income Inclusion Summary for Corporations that are Members of

Total capital gains or losses (amount N minus line 901)

Portion of the capital gain that is subject to a 100% inclusion rate per

Total capital gains or losses (amount O plus line 902)

Taxable capital gains or total capital losses:
Total capital losses (if amount P is negative, enter amount P; if amount P is positive, enter "0")..........cccccviiiiiiiiiiinieene
Enter amount Q on line 210 of Schedule 4.

Taxable capital gains (if amount P is positive, enter the result of amount O multiplied by 50% plus line 902; if amount P

SR =Y F= LAY ST =Y o1 (=T O TSRO P PSPPI
Enter amount R on line 113 of Schedule 1.

* Do not include gains on donations of ecologically sensitive land to a private foundation.
**Do not include any portion of the capital gain that is subject to the 50% inclusion rate. Enter any such portion in Part 4. Page

Capital gains or losses, excluding ABILs (amount from line 890 in Part 8)..........ccuereirrrerrireereeree e neeees 20,125 J
Deduct the following amounts included in amount J, that are subject to the zero inclusion rate:
Note
When a taxpayer is entitled to an advantage in respect of a donation, the zero inclusion rate is restricted to only part of the taxpayer's
capital gain on disposition of the property. See section 38.2 for more information.
Gain on the donation to a qualified donee of a share, debt obligation, or right listed on a
designated stock exchange and other securities under paragraphs 38(a.1)(i) and (iii) .............. m
Gain on the donation to a qualified donee of ecologically sensitive land under subsection 38
(B2) oo
Subtotal (line 895 plus line 896) | 2 K
Subtotal (amount J minus amount K) 20,125 L
Deemed capital gain from the donation of property included in a flow-through share
class of property to a qualified donee under subsection 40(12):
Exemption threshold at time of diSPOSItion .............cciiiiiiiiiii e 897
The total of all capital gains from the actual disposition of the property ..........cccccovieeiiiiienne
Line 897 or line 898, whichever is less M
Taxable capital gains under section 34.2 of the Act (line 275 of Schedule 73,
Income Inclusion Summary for Corporations that are Members of
Partnerships).....cceeiieiie et x2= 899
Subtotal (total of amounts L and M plus line 899) 20,125 N

Partnerships)........cccooiiiiii Xx2= !I:“

20,125 ©

SUDSECHiON T00(T) ™ oot e X2= !]:E

20,125 p

10,063 R
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

S8RecWS - Fixed Asset Reconciliation Worksheet

Use this worksheet to reconcile changes in fixed assets during the tax year. First, calculate the change in Net Book Value (NBV) of fixed assets per GIFI.
Then, use various information in the tax return to prove the amount of change in NBV .

Use the file reference fields to provide references to tax working paper file.

Net change in NBV per GIFI

Descriptions
File Reference

1601 Land improvements
1602 Accumulated amortization of land improvements
1680 Buildings 1,765,014
1681 Accumulated amortization of buildings (898,382)
1684 Buildings under construction
Subtotal |= 866,632 866,632
File Reference
1740 Machinery, equipment, furniture, and fixtures 3,088,393
1741 Accumulated amortization of machinery, equipment, furr (2,482,417)
1782 Machinery and equipment under construction
Subtotal |= 605,976 605,976
File Reference
1904 Asphalt and parking areas 435,799
1905 Accumulated amortization of asphalt and parking areas (206,696)
Subtotal |= 229,103 229,103
Closing, NBV 1,701,711
File Reference Other Adjustments to NBV
Subtotal |=
NBV of ECP incurred before 2017 * (enter as a negative amount)
Opening, NBV (enter as a negative amount) (1,582,011)
Increase (decrease) in NBV per GIFI (A) = 119,700

* NBV of eligible capital property (ECP) expenditures incurred before January 1, 2017. As of January 1, 2017, ECP
expenditures are repealed and replaced by new Class 14.1. This one-time adjustment is only for T2 returns with a
taxation year ending in 2017.

Net change calculated from various schedules in the T2 return

File Reference Additions
Total additions during the tax year |= |

Dispositions

Total proceeds of dispositions during the tax year |= |

Other Adjustments

Class 10.1 current year purchase cost over the ceiling included in NBV *

Gain/loss on disposal (GIFI 8210, 9609; deduct loss and add gain) 20,125
Amortizations of tangible assets (SCH 1 lines 104 and 105) (327,501)

Amortizations of intangible assets (SCH 1 line 106) for class 14.1**
Additions under construction capitalized for accounting purposes only *
Lease capitalized for accounting purposes only *

Additions for accounting purposes but not "available-for-use" *
Capitalized incorporation costs up to $3,000 ***

Total other adjustments (307,376) (307,376)
Increase (decrease) in the tax year (B) = (307,376)
* Enter as a positive amount.
** For acquisitions made on or after January 1, 2017

*** Incorporation costs capitalized for accounting purposes but expensed for tax purposes up to $3,000 under paragraph
20(1)(b). New paragraph 20(1)(b) provides rules allowing the deduction of incorporation expenses of up to $3,000
per corporation. Incorporation expenses in excess of $3,000 will be included in new class 14.1. New paragraph 20(1)
(b) applies to incorporation expenses incurred after 2016.

Explanations



Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001

Year end: 2023-12-31 File Copy
Net change in NBV per GIFI A 119,700
Net change calculated from various schedules in the T2 return B - (307,376)
Difference A-B = 427,076
Explanations for the difference
Not for Profit Do not have information from previous return to complete 447,201
Gain/Loss on Asset (20,125)

Amounts reconciled = 427,076




Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001

Canada Revenue Agence du revenu
* Agency du Canada

Year end: 2023-12-31 File Copy

Balance Sheet Information

 Use this schedule to report the corporation's balance sheet information.

Schedule 100
Code 0803
Protected B
when completed

* For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax

Guide.

Tri-Municipal Leisure Facility Corporation

Balance Sheet
As of December 31, 2023

Assets GIFl item Current fiscal year Previous fiscal year
Current assets

Cash and deposits 1000

Cash 1001 780,940 1,191,918
Accounts receivable 1060 188,803 329,586

Inventories 1120 67,045 76,081

Prepaid expenses 1484 110,441 88,615
Short-term investments 1180 800,000

Total current assets 1599 1,947,229 1,686,200

Fixed assets

Asphalt and parking areas 1904 435,799 435,799
Accumulated amortization of asphalt and parking areas 1905 (206,696) (189,073)

Buildings 1680 1,765,014 1,765,013
Accumulated amortization of buildings 1681 (898,382) (817,092)

Machinery, equipment, furniture, and fixtures 1740 3,088,393 2,641,193
Accumulated amortization of machinery, equipment, furniture, and fixtures 1741 (2,482,417) (2,253,829)

1,701,711 1,582,011

Other assets

Total assets 2599 3,648,940 3,268,211
Liabilities

Current Liabilities

Amounts payable and accrued liabilities 2620 365,303 392,683

Other current liabilities 2960 856,710 318,247
Amounts payable to members of NPOs 2630 111,565 207,734
Total current liabilities 3139 1,333,578 918,664

Long-term Liabilities

Total liabilities 3499 1,333,578 918,664
Shareholder equity

Contributed capital

Common shares 3500

Retained earnings (deficit) 3600 2,315,362 2,349,547
Total shareholder equity 3620 2,315,362 2,349,547
Total liabilities and shareholder equity 3640 3,648,940 3,268,211
Retained earnings (deficit)

Opening balance 3660 2,349,547 2,498,906

Net income (loss) 3680 (34,185) (149,359)
Closing balance 3849 2,315,362 2,349,547

Statement compiled based on unaudited financial information.

T2 SCH 100 E (20) TC21 Version 2023.5.0.0
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Corporation name: Tri-Municipal Leisure Facility Corporation

Canada Revenue Agence du revenu
* Agency du Canada

Business number: 858355332RC0001

Income Statement Information

* Use this schedule to report your corporation's income statement information.
* For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax

Guide.

Tri-Municipal Leisure Facility Corporation

Income statement
For the year ended December 31, 2023

Year end: 2023-12-31

File Copy

Schedule 125
Code 1005
Protected B

when completed

[m Operating name
S

m Description of the operation

m** Sequence number

GIFl item  Current fiscal year Previous fiscal year
Income
Sales
Sales of goods and services 8000
Total sales of goods and services 8089
Other income
Subsidies and grants 8242 2,944,881 2,453,545
Membership fees 8221 4,237,145 3,483,481
Gross sales and revenues from organizational activities 8224 2,029,106 1,787,917
Other revenue 8230 (158,063) 150,301
Investment revenue 8090 135,197 32,446
Realized gains/losses on disposal of assets 8210 20,125
Total income 8299 9,208,391 7,907,690
Cost of goods sold
Opening inventory 8300
Closing inventory 8500

8518

Gross profit (item 8089 minus item 8518) 8519
Expenses
Salaries and wages 9060 4,737,104 4,121,720
Other expenses 9270 1,688,281 1,600,128
Repairs and maintenance 8960 1,409,137 952,749
Utilities 9220 1,024,262 996,854
Amortization of tangible assets 8670 327,501 310,727
Advertising 8521 56,291 74,871
Total operating expenses 9367 9,242,576 8,057,049
Total cost of good sold and expenses 9368 9,242,576 8,057,049
Net non-farming income (item 8299 minus item 9368) 9369 (34,185) (149,359)
Other comprehensive income
Total other comprehensive income
Net income (loss) before taxes and extraordinary items 9970 (34,185) (149,359)
Extraordinary items
Current income taxes 9990
Deferred income taxes 9995
Net income (loss) before comprehensive income (34,185) (149,359)
Total other comprehensive income 9998
Net income (loss) 9999 (34,185) (149,359)

Statement compiled based on unaudited financial information.

T2 SCH 125 E (23)

TC21 Version 2023.5.0.0
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 File Copy

Canada Revenue  Agence du revenu . . . . Schedule 141

* Agency du Canada General Index of Financial Information (GIFI) — Additional Code 2101
Information Protected B

when completed

* Corporations need to complete all parts of this schedule that apply and include it with their T2 return along with their other GIFI schedules.
» For more information, see Guide RC4088, General Index of Financial Information (GIFI), and Guide T4012, T2 Corporation — Income Tax Guide.

——Part 1 — Information on the person primarily involved with the financial information

Can you identify the person* specified in the heading 0f Part 172............cco.ovoveieieoeeeeeeeeeee et Yes [7] No []
If you answered no, go to Part 2.

Does that person have a professional designation in @CCOUNLING? ........c..wurererrrermeenreseseeeeeeseseesesseeseesessseeseeseens 095 Yes [/] No [ ]
Is that person connected™* with the Corporation? ... 097 Yes [] No [/]

* A person primarily involved with the financial information is a person who has more than a 50% involvement in preparing the financial information that
the T2 return is based on. For example, if three persons prepared the financial information by doing respectively 30%, 30%, and 40% of the work,
answer no at line 111. If they did respectively 10%, 20%, and 70% of the work, answer yes at line 111 and complete Part 1 by referring only to the third
person.

** A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (ii) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

——Part 2 — Type of involvement

Choose one or more of the following options that represent your involvement and that of the person referred to in Part 1:

(070 TaaT o1 1= =To IE= T = TUTo 11 (o= =T oo S SRS 300 |2|
[O76) 0] o] =1 Yo B W (oA Lo A Y g T P= o =T 4 1= o (=Y o Lo o (TR OPPPRP O]
Conducted a compilation ENGAGEMENT..........ocii ittt h ettt a e bt e et e b e et e e e e e ae e st e e et ae e s bt e bt et e b et e neeennean 302 ]
Provided @CCOUNTING SEIVICES .........eiiiiiiiie ettt ettt ettt e e ettt e e ettt e e e e a st e e e e seeeeeaaseeaeaaneeeeenbeee e e nseeeannnseeeesseaeeanseeeeannseaeeanseaaaanseeaann 303 O]
Provided DOOKKEEPING SEIVICES ........ci ittt e bttt e oot b et e e e st e e ookttt e e e kbt e e e a bt e e e ea b et e e e s bt e e e eabbe e e eabbe e e e annneeeennbneeaanneeeeans 304 |:|
Other (please specify) ........ccceeuene m

——Part 3 — Reservations
If you selected option 300 or 301 in Part 2 above, answer the following question:

Has the person referred to in Part 1 expressed @ reServation? .............ooiii i

Yes [] No [/]

——Part 4 — Other information

Were notes to the financial statements prepared?....... ... oo

Yes [/] No []
Yes [] No [/]
Yes [] No [/]
Yes [/] No []
Yes [ ] No [/]
Yes [] No [/]

Did the corporation have any SUDSEQUENT EVENTS? .........cooiiiiiiiiiii ettt e e e e eneeeeeanes
Did the corporation re-evaluate its assets during the tax year? ............ccoooi i
Did the corporation have any contingent liabilities during the tax year? ...........ccoci i

Did the corporation have any commitments during the fax year? ...

-
=)
S

Does the corporation have investments in joint venture(s) or partnership(s)?.......coccuei i

(L

T2 SCH 141 E (23) TC21 Version 2023.5.0.0 Page 1 of 2 Canada



Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31

File Copy

Protected B when completed

——Part 4 — Other information (continued)
Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a
change in fair value during the taX YEAI? .........cooiiiii et st e e st e e s e e s e e sneeeneeenseenneeean

If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)

Property, plant, and equipment ....................... m m

Intangible assets ..............cccooeiiiiiiiiiiis m m

Investment property ..........ccoocciiiiiiiiniieeens m

Biological @ssets ..o @

Financial instruments ...l m m

Other ..., @ m

Financial instruments
Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)?......

Did the corporation apply hedge accounting during the tax Year? ...
Did the corporation discontinue hedge accounting during the tax year?...........cccocei i

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year?................

If yes, you have to maintain a separate reconciliation.

Yes [ ]

Yes [ ]
Yes []
Yes []

Yes []

No [./]

No [/]
No [/
No [/

No [/]

—Part 5 — Information on the person who prepared the T2 return

following options that apply:

If the person who prepared the T2 return has a professional designation in accounting but is not the person identified in Part 1, choose all of the

Prepared the T2 return and the financial information contained therein ... 310 |:|
The client provided the fINaNCial STAtEMENTS ..........oi ettt e et e e et e ea e sa e e st et e e e et e et e e enneeeeeeaneeeeneas 31 |:|
The client provided @ trial DAIANCE ...ttt ettt e ettt e e ettt e e e a bt e e e aeeee e e bsee e e nbeeeeabeeeeansseeeeanbeeeeaseeaaannnens 312 O]
The client Provided @ GENEIAI IEAGET ..........uiii ettt e ettt e e a bt e e o ettt e e sttt e e a b bt e e e ab et e e st et e e abb et e e et e e e e anbbeeeannneeas 313 |:|
Other (please specify) ......cccccceeeene m]

TC21 Version 2023.5.0.0

Page 2



Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 T1044 NPO

Canada Revenue  Agence du revenu Protected B when completed
* Agency du Canada

Non-Profit Organization (NPO) Information Return

* This return is for: .
- non-profit organizations (NPOs) described in paragraph 149(1)(l) of the Income Tax Act Do not use this area

- organizations described in paragraph 149(1)(e) of the Act (agricultural organizations, boards of trade or
chambers of commerce)
* An organization has to file this return if one of the following applies:
- it received or is entitled to receive taxable dividends, interest, rentals or royaities totalling more than $10,000 in
the fiscal period
- it owned assets valued at more than $200,000 at the end of the immediately preceding fiscal period
- it had to file an NPO information return for a previous fiscal period
* To determine if the organization you represent has to complete this return, see T4117, Income Tax Guide to the
Non- Profit Organization (NPO) information Return
* Mail your completed return to:
Jonquiére Tax Centre, T1044 Program, PO Box 1300 LCD Jonquiére, Jonquiére QC G7S 0L5

——Part 1 — Identification

Fiscal period Business number, if any
from |[2,0,2,3]0,1]0,;1] to |2,0;2,3]1,2]31|858355332 RC0001
Name of organization Trust number, T3, if any. 8 digits.
Tri-Municipal Leisure Facility Corporation T
Mailing address Is this the'ﬁnal return to be
221 Jennifer Heil Way oo atach anexgaraion Y25 1 No 7]
City Province Postal code Type of organization (see guide T4117)
Spruce Grove AB T7X 4J5 01. Recreational or social organization
Name and title of person to contact Telephone number
Mitzi Beaubien , Finance Supervisor (780) 960-5080
—Part 2 - Amounts received during the fiscal period
Membership dues, fees, and @SSESSMENLS ..........coocveerroreerrinnsiienieneessessssseseece e seeseseseasees 4,237,145
Federal, provincial, and municipal grants and PayMeNts .............cccevereeeeeeeerevesreersrerereresesens 2,944,881
Interest, taxable dividends, rentals, and royalies ..............occvovecueeeeeeemeeeereeeesereseeereseeesanes 135,197
Proceeds of disposition of capital property ..................... 20,125
Gross sales and revenues from organizational activities 2,029,106
GiftS et
Other receipts (specify)
Total receipts (add iNES 100 10 106) .........ceueueremereeeceeee e ees e en et eene et eea s 9,366,454 p 9,366,454
—Part 3 — Statement of assets and liabilities at the end of the fiscal period
Assets
Method used to record assets Accrual
Cash and ShOmM-term INVESIMENLS ..........c..ovecueerrcrcerieceeceri it s s s e eeeee s senn 1,580,940
Amounts receivable from members
Amounts receivable from all others (not included on line 108) ...........cccooveeieeeeeeererreeeeerennns 188,803
Prepaid @XpPenSes ...........ccoceveivveeiereeeereeeeeeereeseeeseesesesesesesesenns 110,441
INVBIMOTY .ecoverunnevemn reaenenseseneseomesesssenssssen . 67,045
Long-term INVESIMENLS ............co.oouiiieicrcccice e
FIXEU @SSOS .evoneeeect ettt ittt s s s ea e sttt et ee e 1,472,608
Other assets (specify)
Total assets (add NS 10810 115) .......oreeeveeeerummrrrrsssienne e ssssseessssss s seseeeeseseesseeseseeeee 3,419,837 p 3,419,837
Liabilities
AMOUNES OWING 10 MEMDETS .....eevriirirereereriiteteeres e sest et seeaee e eee e e ee e eseeeeeeeesseens 111,565
Amounts owing to all others (specify) Various 365,303
Total liabilities (Add NES 117 ANA 118) w.ccuvvevurrrruererresessisceseeessessossseseesseeeeeseeneesessee e eeseres 476,868 p 476,868
T1044 E (23) TC21 Version 2023.5.0.0 Page 10f 2
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Corporation name: Tri-Municipal Leisure Facility Corporation Business number: 858355332RC0001 Year end: 2023-12-31 T1044 NPO
Protected B when completed

——Part 4 — Remuneration
4,737,104

Total remuneration and benefits paid to all employees and officers
Total remuneration and benefits paid to employees and officers who are members
Other payments to members (specify)

Number of members in the OrGaNIZAtION ..............c.ooi et ee oot eeese e e sesees et re e eeer e s aeeenen
Number of members who received remuneration or OthEr @MOUNLS .........oemeveeeeeeeeeeeeeeeeeeeeee e e ereeeseeseeeeesessesssaen

—Part 5 — The organization's activities

Briefly describe the activities of the organization. If this is the organization's first year filing this return, attach a copy of the organization's
Mission Statement.
Fitness and Recreation space and equipment

Are any of the organization's activities carried on outside of Canada?.............cccccooeeeeeeeeevviceeveeceee Yes [ No 4|
If yes, indicate where:

——Part 6 — Location of books and records
Leave this area blank if the information is the same as in Part 1.

Name of person to contact

Mailing address

City Province Postal code Telephone number

( ) -

—Part 7 — Certification
| certify that the information given on this return and in any attached documents is correct and complete.

Mitzi Beaubien Finance Supervisor
Name of authorized officer Position
Qﬁ 2024/03/14
Authorized officer's signature Date (YYYY/MM/DD)
Language of correspondence Langue de correspondance
Indicate the language of your choice Indiquer la langue de votre choix
1 English 2 Frangais
Anglais  [/] French 1

Privacy notice

Personal information is collected and used to administer or enforce the income Tax Act and related programs and activities including administering tax, benefits, audit,
compliance, and collection. The information collected may be disclosed to other federal, provincial, territorial, aboriginal or foreign government institutions to the extent
authorized by law. Failure to provide this information may resuit in paying interest or penalties, or in other actions. Under the Privacy Act, individuals have a right of
protection, access to and correction of their personal information, or to file a complaint with the Privacy Commissioner of Canada regarding the handling of their
personal information. Refer to Personal Information Bank CRA PPU 047 on Information about Programs and Information Holdings at canada.calcra-information-
about-programs.
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Corporation name: Tri-Municipal Leisure Facility Corporation CAN 519663728 Yearend  2023-12-31

File Copy

Alberta Corporate Income Tax
Filing Exemption Checklist

Requirement to file the AT1 Return:

Generally, a corporation must file an Alberta Corporate Income Tax Return (AT1) if it has a permanent establishment in Alberta at any time during that
taxation year with the following exceptions:

* the corporation was a registered charity throughout the taxation year, or

* the corporation had no tax payable for the taxation year as specified under section 35 of the Alberta Corporate Tax Act.

Additionally, the corporation must meet all of the exemption criteria listed below in the taxation year.

Exemption Criteria:

The corporation is exempt from filing the Alberta return for the specified taxation year if the corporation:

NN NNNO N OO

Is a Canadian-controlled private corporation throughout the taxation year;

Has permanent establishments only in Alberta throughout the taxation year;

Has filed a federal T2 return with the Canada Revenue Agency (CRA) and is reporting no taxable income before applying losses carried
back from a subsequent year and before deducting any amount relating to the exercise of an option in a subsequent year;

Has elective tax account balances (e.g., UCC, reserves, losses, etc.) that are the same for Alberta and federal purposes throughout the
year;

Has gross revenue for the year that does not exceed $500,000;
Is not claiming a refund of tax instalments;

Is not claiming the Alberta Qualifying Environmental Trust (QET) Tax Credit;

Is not claiming the Alberta Investor Tax Credit (AITC), the Capital Investment Tax Credit (CITC) or the Film and Television Tax Credit
(FTTC));

Is not claiming the Alberta Innovation Employment Grant (IEG); and

Is not claiming loss carry-back (AT1 Schedule 10).

A corporate income tax return must be submitted to Tax and Revenue Administration (TRA) within six months of the corporations tax year end if the
corporation does not meet all of the exemption criteria.

When a corporation file its federal T2 tax return to the Canada Revenue Agency (CRA), TRA will confirm whether the corporation is exempt from
filing. If the corporation previously thought they were exempt, but later realizes they are not, they have 90 days from the time of discovery to file the
AT1 return.

If the corporation is not exempt from filing and its gross revenue exceeds $1 million, the corporation must file the Alberta return electronically using
NETFILE unless it is an insurance corporation, a non-resident corporation, or reports in functional currency.

Visit hitps://www.alberta.ca/corporate-income-tax.aspx for more information.
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